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Preface

The purpose of this document is to inform the taxpaying public of the mission, legal requirements,
organization, workload, past performance, and necessary changes to the district’s operations to accomplish the
plan requirements regarding the valuation and revaluation of taxable property within Freestone Central Appraisal
District as summarized in the last section of this document.

In compliance with Section 6.05(i) of the Property Tax Code of the State of Texas, the board of directors of
the Freestone Central Appraisal District conducted a public hearing to consider the adoption of the following

reappraisal plan.






Mission

The mission of Freestone Central Appraisal District is to discover, list and appraise property as accurately,
ethically and impartially as possible in order to estimate the market value of all property within the boundaries of the
district for ad valorem tax purposes. The district must make sure that each taxpayer is given the same consideration,
information and assistance as the next. This will be done by administering the laws under the property tax system.

Personnel must be well educated and informed regarding laws, appraisal practices and the rights of
taxpayers and the entities alike. This will be accomplished through attendance of key personnel to workshops
sponsored by the Texas Association of Appraisal Districts, the Texas Association of Assessing Officers, the Texas
Rural Chief Appraiser’s Association as well as workshops conducted locally for in-house staff development.
Additionally, the staff will promote and adhere to professional standards and ethics as set forth by the Texas
Department of Licensing, The Appraisal Standards Board of the Appraisal Foundation (USPAP), the Texas

Association of Appraisal Districts and the Texas Association of Assessing Officers.
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Legal Mandates

FCAD is a Central Appraisal District formed by the Texas Legislature in 1979 and is charged with the

appraisal of all taxable property within the district.
The district appraises all taxable property for the following taxing authorities:

Freestone County,

City of Fairfield,

City of Teague,

City of Wortham,

Dewl. S.D.,

Teague . S. D., and
Teague Hospital District

Additionally, the district provides appraisals of taxable property within Freestone County for the following
entities whose territory extends into more one county.

City of Streetman,
Buffalo I. S. D.,

Fairfield I. S. D.,
Oakwood I. S. D.,
Corsicana l. S. D.,
Wortham I. S. D.,

Mexia l. S. D., and
Fairfield Hospital District

The Texas Property Tax Code governs the legal, statutory, and administrative requirements of the appraisal
district. Itis governed by a board of directors appointed by the taxing units within its boundaries. The chief appraiser,

appointed by the board of directors, is the chief administrator and chief executive officer of the appraisal district.

The appraisal district is responsible for local property tax appraisal, including the qualifications for special
use valuation determination (i.e. timber, wildlife, and “ag” valuation) as well as exemption administration for the
fifteen taxing units located in part or whole in the county. Each taxing unit, such as the county, a city, school district
or hospital district, sets its own tax rate to generate revenue to pay for such things as police and fire protection,
public schools, road and street maintenance, courts, water and sewer systems, and other public services. The
CAD also determines eligibility for various types of property tax exemptions such as those for homeowners, the

elderly, disabled veterans, and charitable and religious organizations.

Section 23.01(b) requires the appraisal district to determine market value of property according to generally
accepted appraisal methods and techniques. Mass appraisal standards must comply with the Uniform Standards

of Professional Appraisal Practice (USPAP).

According to Section 6.05 (i) of the Property Tax Code, the district is required to hold public hearings and
adopt a reappraisal plan by resolution before September 15 of even numbered years. The plan must list in detail

the district’s intentions regarding the reappraisal of property within the district over the following biennial period.
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Notice must be given at least 10 days before the hearing to the presiding officers of each of the district’s participating
taxing units. After adoption, the adopted plan must be delivered to each of the presiding officers of each of the

district’s participating taxing units as well as to the Texas Comptroller of Public Accounts within 60 days of approval.

The definition of market value as established by the State Property Tax code differs from the definition

established by USPAP, therefore, a jurisdictional exception applies.

Property will be appraised by the district using the following definition of market value, as stated in Section

1.04 of the Texas Property Tax Code:

Market value means the price at which a property would transfer for cash or its equivalent under
prevailing market conditions if:

e exposed for sale in the open market with a reasonable time for the seller to find a purchaser;

e both the seller and the purchaser know all of the uses and purposes to which the property is
adapted and for which it is capable of being used and of the enforceable restrictions on its use;
and,

e Both the seller and purchaser seek to maximize their gains and neither is in a position to take

advantage of the exigencies of the other.
Except as otherwise provided by the Property Tax Code, all taxable property will be appraised at its “market

value” as of January 1%t. Inventory owners who file a request by the 315t of July prior to the appraisal year will have
their property appraised at market value as of September 1.

12



Organization

Appraisal districts were created by the Texas Legislature in 1979 to provide uniform and equal appraisals
of taxable properties at market value for ad valorem tax purposes. The district is governed by a board of five
directors elected by the governing bodies of the participating taxing units. The county tax assessor/collector serves

on the board as an ex officio member.
The board of directors is responsible for:

e Establishing the district’s office;

e Adopting the district's annual operating budget;
e Contracting for necessary services;

e Hiring the chief appraiser;

e Appointing the Appraisal Review Board (ARB);
e Appointing the Agricultural Advisory Board; and,

e Making general policy of the district’s operation.

The board’s authority over appraisals is limited. The board does not appraise property or review values on
individual properties. These tasks are legally assigned to the chief appraiser and the Appraisal Review Board (ARB).

The board’s authority over appraisals comes through its duties to contract and budget for the district’s operation.

The ARB is appointed by the board of directors to hear and settle formal taxpayer protests. The board’'s
decisions are binding to the district’s records. The district may file suit in district court to have an ARB decision

overturned if the chief appraiser and board of directors so choose.

The Agricultural Advisory Board is appointed by the Board of Directors, according to the recommendations
of the Chief Appraiser in accordance with Section 6.12 of the Property Tax Code and FCAD Administrative Policy
3.00. Its purpose is to advise the chief appraiser on the valuation and use of land that may be designated for

agricultural use or that may be open space agricultural or timber land within the district.

The chief appraiser is the chief administrator of the district and is responsible for the district’s appraisal

operations. The appraisal district staff is employed and directed by the chief appraiser.

An Organizational Chart of the district's boards, chief appraiser, and staff members is attached as
Addendum 1.
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Workload

The district is responsible for establishing and maintaining appraisal records for approximately 238,000
real, personal, mineral, and industrial property accounts within the district. This data includes property characteristic

data and exemption information.

Data on new construction is updated through an annual field effort; existing property data is maintained
through a field review according to the periodic reappraisal plan adopted by the board of directors. Mobile homes
frequently move into and out of the district quickly. Their locations are particularly difficult to determine when owners
do not own the land where the mobile home is situated. Reports of location from the Texas Department of Housing
are helpful but many times the situs location reported on the form is incorrect or nonexistent. Tracking mobile

homes becomes a cumbersome task that slows the production of field reviewers.

Sales are routinely validated via sales disclosure request forms sent periodically to the property owners.
The district aggressively seeks sales information from buyers, sellers, fee appraisers, and realtors in an effort to
expand the sales database used to test appraisal models. The district performs statistical testing (ratio studies) to
identify areas where added attention is needed. Final studies are performed in April each year to calibrate appraisal
models for the appraisal year. The models are applied to the appraisal records and tested for uniformity. The
testing cycle continues until the desired appraisal level for all property classifications is between 95 percent and

105 percent and the overall coefficient of dispersion is under 20.

The district maintains its website (freestonecad.org), making information available to the public via the

internet including:

e Policies of the Board of Directors and Appraisal Review Boards;
Agendas and minutes for meetings of the Board of Directors, Appraisal Review, and Ag Advisory
Boards;

e Current public notices;
e Current and proposed budgets;
e Exemption and Special Valuation Application Forms;
e Various reports including the:
o Utility Usage Report
0 Annual Report
o Annual Summary Reappraisal Report, and
o Current Reappraisal Plan;
e A calendar of appraisal and tax collection activities;
e Various informational pamphlets created by the district for taxpayer information
e Links to the Comptroller’s website for ad valorem tax information;
e An interactive map of the district;
e Current certified appraisal data record search;
e Downloadable data for maps and appraisal data; and,
e Seasonal information regarding filing protests, including instructions for filing on-line protests.

Landmen, realtors, and insurance offices are able to obtain most of the information they need from the
website. When it is necessary for them to contact the district, they are usually able to provide parcel identification

numbers or other identifying data from the district’s records as posted on the internet.
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FCAD implements the computer assisted mass appraisal (CAMA) program licensed, maintained, and
supported by Pritchard & Abbott, Inc. in Fort Worth, Texas. The software operates via a local PC network
maintained in-house. The software allows the district to attach digital photographs and documents in the portable

document format (pdf) to the appraisal record.

The district maintains the majority of its records electronically. All paper documents are scanned into an
Adobe Acrobat file as received or generated by the district. Preserving these records in this manner has been
approved by the district’s board of directors and the Texas State Archives Commission. All records are electronically
backed up and saved off-site daily. Once the integrity (of imagery and file location) of electronic documents has

been verified, paper copies are destroyed.

The district has a mapping system that maintains maps and various layers of data including aerial
photography in ESRI ArcEditor software. Current ownership information, along with general parcel information, is
extracted from the CAMA database and linked to the GIS mapping data for general information and query purposes.
All workstations within the district office are able to electronically access the maps. With various map layer files

geographically associated with the district's base map, staff can easily identify property characteristics including:

e NRCS Solil Classification for pasture, crop, and timber types,
e USDA aerial photography (several years available for comparison),

e USACE topographical maps.

Other raster image files may be imported into the district's GIS database from various sources, providing
powerful tools for property pre-inspection and discovery as well as identification of individual property characteristics

utilized to modify the appraisal model for a specific property.

GoogleEarth is also utilized by the staff to review property as some of the images are clearer and in some
instances newer than those prepared by USDA. A copy of the district’'s GIS map data is periodically updated and

is viewable as a reference layer in this software.

The district publishes and maintains its appraisal manual and schedules on a local intranet hosted by the
personal computer network. This project eliminates the need for printed manuals that are difficult to update. The
district’s policies, appraisal schedules, property characteristics, and procedures are posted on the intranet and are
available on every computer in the network domain. The district has maintained appraisal schedules, policies,
appraisal rolls, and other data on the local website since 2003. The electronic publication of these documents and
historical schedules makes the task of adding omitted property to the roll easier when the necessary pricing

schedules are readily accessible.
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Previous Reappraisal Plan Performance

The Board of Directors of the Freestone Central Appraisal District adopted a resolution concerning
the reappraisal of property on August 10, 2016. The resolution provided for a planned reappraisal of one-

third of the district each year.

FCAD appraisers completed the field inspection and review of property according to the reappraisal
plan by the target dates of March 1 in 2017. However, the 2018 inspection schedule was not completed
by the target date of March 1 due to extended illnesses and staff reassignment. The uninspected properties
represented approximately six weeks of inspections. Those properties will be inspected prior to the
commencement of the 2019 schedule and in all instances, those properties have been inspected within the

required three year plan.

Revaluation field inspections required the appraisers to check all property characteristic data on
the property record cards and to update if necessary. When physical inspection of the property indicated
changes to the improvements, the appraiser noted these changes in the field and applied them to the
parcel’s record in the district's CAMA system in the office. As required by IAAO Standards, two sides of
the main structure of each parcel were verified for accuracy. Digital photographs were taken and attached
to the CAMA record as well.

New construction was discovered, listed, and appraised throughout the county from personal

observation of field appraisers and other reliable sources, including:

deeds or other legal documentation,
aerial photographs,

surveys, maps, and property sketches,
building permits,

utility hookups,

septic tank permits,

911 address reports,

Comptroller sales tax list,

phone books,

newspaper advertisements,
subdivision maps,

automobile registration lists, and
mobile home location lists from the Texas Department of Housing.

Properties not included in the reappraisal schedule were reviewed if a request was made by the
owner. Parcel records were flagged in the CAMA system throughout the year so that appraisers could
review all properties in an area at one time. While reviewing flagged parcels, appraisers searched for new
improvements in visited areas that were unknown to the district through the previously listed sources. This

task was completed by the target dates in 2017 and 2018.

Mineral, utility, and industrial parcels were appraised by Pritchard & Abbott, Inc. in 2017 and 2018.
17



Reports from the Texas Railroad Commission and owner/operators were used for the valuation of producing

oil, gas, and mineral parcels.

Property owners were informed by mail of the removal of exemptions and special valuations both
years in January. A brief explanation for the removal was provided in the letters. Parcels where applications
for exemptions and special valuations were ten or more years old were requested to re-file applications.

Updated applications were included with these letters.

Exemption and special use valuation application forms were made available to the public in the
district’s office as well as through the district’'s website. Taxpayers were also able to obtain application forms

from the Comptroller's website.

Exemption and special use applications that were returned to the office were reviewed. Incomplete
applications were returned to the applicant for completion. Applicants were notified by mail when more
data was required to process the exemption or special use valuation applications. Field review was
performed to validate the qualifications of the applications before they were approved. When the application
was denied or modified (i.e. qualifying acreage changed from application), the applicant was notified by

certified mail of the denial or modification of the exemption or special use valuation.

Cost schedules (appraisal models) were tested against sold properties and adjustments were made
as needed annually in order to keep them reflective of market value. (When appraisal models are reviewed
and adjusted to reflect market value and are calibrated for uniformity, a reappraisal has occurred on the

property whether there was actually a field inspection or not that year.)

The district completed its reappraisal process and delivered on the scheduled date notices of
appraised value to property owners where taxable value was increased $1,000 over the previous tax year

as we'll as to new property owners in both appraisal cycles.

Each year, the district informally provided explanations to property owners and defended its values,
making adjustments when justified, until the chief appraiser delivered the records to the Freestone Appraisal
Review Board (ARB). Staff appraisers continued taxpayer explanations and value defense informally until
the ARB began formal taxpayer hearings where staff appraisers represented the appraisal district in ARB

hearings until the ARB approved the records.

The Chief Appraiser delivered Certifications of Value and Summary Appraisal Reports to the
participating taxing authorities by July 25 in both 2017 and 2018. The Summary Appraisal Report was
delivered to the Appraisal Review Board and the Board of Directors during their regular meetings in May in
both 2017 and 2018, and the report was made available to the public on the district's website both years

as well.
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Plan Requirements

The district is required to perform certain tasks in its reappraisal cycle according to:

e The laws of the State of Texas,

¢ Rules established by the Property Tax Assistance Division of the Texas Comptroller’s Office
(PTAD),

e Professional Standards of the International Association of Assessing Officers (IAAO), and

e The Appraisal Institute’s Uniform Standard Professional Appraisal Practices (USPAP).

1. The district will discover, list, and appraise all properties within the boundaries of the
district.

The district will identify property by physical inspection or by other reliable means of
identification, including deeds or other legal documentation, aerial photographs, surveys, maps,
and property sketches, building permits, utility hookups, septic tank permits, 911 address reports,
Comptroller sales tax list, phone books, newspaper advertisements, subdivision maps, automobile
registration lists, and mobile home location lists from the Texas Department of Housing. Reports
from the Texas Railroad Commission and owner/operators will be used for the valuation of

producing oil, gas, and mineral parcels.

2. The district will perform an on-site inspection of each improvement within its boundaries at
least once every three years.

The district will begin scheduled field review of parcels on September 1 each year. While
performing the field inspections, the appraisers will review all data recorded on the district's
appraisal records and look for changes in the condition of properties, i.e. fire damage, remodeling,
additions, demolitions, and presence of or repair of existing physical deterioration of the

improvements. Parcel and building characteristics including:

Physical address (911 address),

Road type,

Utilities available,

Building foundation, wall, and roof types,

Building age, condition, type, and chronological age,

Routing codes, and

e e

Any other notations or exceptions applied to a parcel

will be reviewed by staff appraisers.

Additionally, appraisers will be required to remeasure two sides of existing improvements
on approximately one-fourth of the district’'s parcels each year (in order to meet the standards

required by the PTAD and IAAO to re-measure once every four to six years). Notation of re-
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measurement will be recorded in the CAMA system.

Digital pictures will be taken and appended to the inspection worksheet and attached to

the parcel record in the CAMA system.

All scheduled inspections will be completed by the following target dates:

Property Type 2019 Target 2020 Target
Improvements 2/22/19 2/21/20
Business Personal Property 1/25/19 1/24/20
Land 3/29/19 3/27/20

e District Scheduled Inspections.

All improvements will be reviewed according to an improvement reappraisal schedule
(Addendum 2). The district will strive to maximize the efficiency of the field reviewer by sorting
the appraisal cards in a route order that places the records in a sequential order according to
highways, streets, or roads. Each reviewing appraiser will be equipped with a laptop computer
that will allow him to access the current appraisal database and the district’'s maps. An
inspection worksheet will be completed to verify the characteristic data collected. A front
elevation picture will be taken to replace the current (appraisal) card image in the CAMA along
with an oblique photo that represents the front and one side of the structure. Additional pictures
will be taken that support observations of building condition along with photos of other

structures on the parcel.

e New Improvements

The district will discover, inspect measure, classify, and add new improvements to the
appraisal roll throughout the district annually. An inspection worksheet will be completed to
verify the characteristic data collected. Photos will be taken in the manner as those required

in regularly scheduled inspections.

e Requested Review From Property Owner

The district will review parcels as requested by the property owners. Property records
will be flagged for field review in the district’s computer assisted mass appraisal system (CAMA)
when a request is received from the property owner by mail, phone, email, or in person. An
inspection worksheet will be completed to verify the characteristic data collected. Photos will
be taken in the same manner as those required for regularly scheduled inspections along with

additional pictures that reflect the concerns of the property owner.

e Interior Inspections

The district will inspect the interior of structures at the written request of the property
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owner. Ample pictures will be taken to support any observations of the structure that may call

for additional adjustment to the building value.

The district will inspect each land parcel in the district at least once every three years.

The district will begin scheduled review of all land parcels according to a land reappraisal
schedule (see Addendum 2), utilizing the most current aerial photography available to identify land
types and other characteristics that may have an effect on market value. (i.e. well sites, ravines,
wasteland, etc.) An inspection worksheet will be completed to verify the characteristic data

collected.

The district will inspect each property that has items of personal property used for the
production of income that has situs in the district annually.

The district will begin a scheduled review of all items of personal property that are used in
the production of income (business personal property) within the district according to an annual
reappraisal schedule for business personal property (see Addendum 2). Each business personal

property parcel will be inspected to determine a list of properties that are subject to appraisal.

Businesses will be classified according to a standard industrial classification code (SIC)
that will allow for grouping and comparison of like businesses. Additionally, each inventory and
furniture/fixture/equipment sequence will be classified according to quality and density ratings as
determined by the district’'s Business Personal Property Valuation Guidelines, in order to validate

the renditions of property owners.

The district will contract with an outside firm to furnish appraisals on oil, gas, mineral,
industrial, and utility properties.

The district currently has a contract with Pritchard & Abbott for appraisal services on these
properties. The firm will be contractually obligated to comply with the Uniform Standards of
Professional Appraisal Practices and to use only approved appraisal techniques or techniques
required by state law as employees of the district. A copy of their plan for reappraisal of the district

is attached to and made a part to this plan as Addendum 3.

The district will aggressively seek and collect valid sales information to calibrate its
appraisal models.

Sales information will be collected from letters sent to property buyers and sellers, closing
statements and title policies provided by property owners, and from realtors, fee appraisers, and
MLS service listings when available. Real estate sales offerings listed in local newspapers and on

internet sites will be reviewed.

The district will establish market areas in its mass appraisal system that consider the effects
of location for adjusting its appraisal model.

All real estate parcels will be grouped according to market areas (or neighborhoods)
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9.

according to locational influences and trends recognized from analysis of sales and real estate
listings in order. In establishing these market areas or neighborhood, the district will be able to
further adjust and refine the appraisal model for properties based upon each property's physical
location. A current listing of established neighborhoods with a general location map area attached
as Addendum 4.

The district will annually conduct a performance analysis of its appraisal models.

The district will test its appraisal models so that all properties are appraised at a level
between 95 percent and 105 percent of their current market value as of January 1 of the tax year.
All properties will be appraised uniformly so that the coefficient of dispersion will be 20 or less each
year. Calibrated appraisal models will be used in the form of a locally published web based manual.
The web based manual will identify property characteristics affecting value in each market area as
well as the contribution of those individual property characteristics. The district will apply the
conclusion reflected in the adopted model to the characteristics of the properties being appraised

to determine individual parcel values.

The district will uniformly modify appraisal models to account for unique property
characteristics of each property.

Appraisal models for each property will be appraised utilizing the following formulas:

e For Land:
Market Value = (LV * RF * OLA) + (AIV * NH)

where:

LV Represents the unadjusted value of the land as determined by
applying the appropriate land appraisal model to the parcel's land
area.

RF Represents the modification factor (applied to land only) typically
assigned for location or topography adjustments

OLA Represents a modification factor (applied to land only) assigned at the
appraiser's discretion to make further adjustments as a "cost to cure"
the condition.

AlV Represents adjusted improvement value as determined by the model
formula for improvement valuation (discussed further in the valuation
of improvements section below)

NH Represents the neighborhood location factor that adjusts the value of

the improvements only for location.

e For Improvements:

Market Value = (((S*(C+D))+E)*A*N*E*O

Where:
S Total square footage of the unit
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C Cost (classification based upon the appropriate appraisal model)

D Value added (or subtracted) per square foot because of deviation
from the appraisal model

E Lump sum value added (or subtracted) for any deviation from the
appraisal model

A Percent good factors, based upon the effective age and observed
condition of the structure

N Adjustment factor for market area (neighborhood), and
Factor for any other adjustment made at the discretion of the
reviewing appraiser

Other structures attached to the property should be classified according to the
district's applicable appraisal model schedule (i.e. porches, decks, carports, sheds,
etc.)

e For Business Personal Property parcels where original acquisition cost and year are known:

Market Value =C * [ *A*T

Where:

C Original cost of equipment item

I Factor that indexes historical cost (original cost) to current
replacement cost

A Percent good factors, based upon the effective age and observed
condition of equipment

T Factor for any other adjustment made at the discretion of the

reviewing appraiser
e For Business Personal Property parcels where original acquisition cost and year are not
known adjusted appraisal models for the Texas Property Tax Assistance Division will be

utilized, using the following formula:

Market Value=U*C*T *S *D

Where:

U Total square footage of the unit
Cost (classification based upon the appropriate appraisal model)

T Trend factor, which allows for indexing of appraisal models for
location and economic conditions.

S Service factor, based upon the life expectancy of equipment,
furniture, and fixtures. (Not applicable to inventory items.)

D Percent good factors, based upon the effective age and observed
condition of equipment, furniture, and fixtures. (Not applicable to
inventory items.)

10. The district will consider the income approach to value on commercial properties.

Typical income and operating expense data will be collected by the district in order
23



11.

12.

13.

to perform an income approach to value on properties where ownership of the property
itself is for the production of income to its owner, i.e. apartments, hotels/motels, self-
storage units, and RV parks. The approach may be considered also in the development
of market values on other properties where the income stream is guaranteed to the

property owner for an extended period of time through long term leases.

The following basic formula will be utilized in the development of values by the

income approach:

Market Value = (G—-E) /R

Where:
Gross income for the total property

E Allowable operating expenses that are associated with the property,
not the owner.

R Capitalization rate including factors for return on and to investments

along with risk and ad valorum taxes.

The district will make application forms for exemptions and special valuations available to
property owners.

Forms will be made available at the district’s office and on its website. When requested,
forms will be delivered to property owners via the U. S. Postal Service, fax, or e-mail. Taxpayers
will have the capability of retrieving and printing forms via the district’s website or the Comptroller’s
website. Original forms will be received by mail or in person. Faxed copies of forms will be accepted
in place of the original for the purpose of meeting filing deadlines under the provision that the
original is received by the district within one week of the filing deadline. The staff will promptly and
courteously provide general information and assistance regarding the information required on the

forms and the filing deadlines for those applications.

Property owners will be informed by letter when their applications are incomplete, require
additional information or denied.
When exemptions and special valuations are removed, property owners will also receive

notification by mail in accordance with the provisions of the Property Tax Code.

The district will communicate with owners of business personal property regarding the
filing of required rendition statements.

The district will provide business personal property owners with inventory detail listings
from the district's CAMA system each year prior to January 1. Property owners will be informed of
penalties for failing to file a valid rendition or for filing a fraudulent rendition. The district’s personal
property appraiser will make a physical field inspection of each business personal property parcel
in the district annually.
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14.

15.

16.

17.

The district will attach digital copies of documents to parcels in the CAMA system.
The district will attach digital copies of documents according to its adopted record retention

plan. The most common documents include:

e Exemption and special valuation applications,

e Written communication between the district and property owners regarding exemption
applications,

e Protest documents,

e Sales confirmation letters and forms,

e Property renditions,

e Appointment of Agent forms,

e Land, Improvement, and BPP inspection worksheets,

e Photographs of property, and

e Any other documents deemed necessary of preservation with a parcel record.

The district will communicate with neighboring appraisal districts regarding parcels that are
bisected by the county line.
The district will communicate with neighboring appraisal districts where parcels are

bisected by the county line in order to determine the market value of the parcel as a whole.

The district will maintain current ownership information on its appraisal records.

The district will maintain the "most apparent ownership” on all of its appraisal records
according to publicly recorded documents. Documents filed in the Freestone County Clerk’s Office
will be reviewed monthly and appraisal records updated accordingly when documents of
conveyance are filed for record. Additionally, ownership of mobile homes will be determined
according to the last recorded owner listed on mobile home titles issued by the Texas Department
of Housing or from records filed in the Freestone County Clerk’s Office (i.e. when mobile homes
have been converted to real property). Commercial vehicles will be listed on the appraisal rolls
according to the January 1 owners reflected by the records of the Texas Department of

Transportation.

The district will maintain and enhance its digital mapping system.
The district will maintain its digital GIS mapping database of all real properties in an effort

to accurately depict the property boundaries and location of all real parcels.

The district will perform audits of parcels in the CAMA system to validate the inclusion of

all parcels in the district’'s GIS data.

Information layers from various sources including the Heart of Texas Council of
Governments (HOTCOG), the United States Department of Agriculture (USDA), Natural Resource
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18.

19.

20.

21.

22.

Conservation Service (NRCS), and Texas Railroad Commission (TRC) will be added to assist staff

appraisers in the identification and analysis of property characteristics.

When necessary, the district will perform limited research to maintain its maps and

ownership information as stated in Requirement 13 of this plan.

The district will deliver notices of appraised notices as provided in the Property Tax Code.
The district will prepare and deliver by U. S. Postal Service all notices of appraised value
as required by Section 25.19 of the Property Tax Code. The district’s target date for delivery of
notices is April 15 or as soon thereafter as practicable for real estate and personal property parcels.
Because industrial personal property owners often receive extensions in filing renditions until May
15, notices of appraised value on business personal property as well as on all oil, gas, mineral,
industrial, pipeline, and utility parcels will be prepared and mailed on May 25 or as soon thereafter

as practicable.

The district will defend its values.

The district will meet informally with taxpayers in an effort to explain and defend the
district's value. When individuals file formal protests with the Freestone Appraisal Review Board,
the district will defend its value in the board’s hearing on the case. The district will prepare evidence
to support its position regarding market valuation, denial or modification of exemption or special
valuation applications, and other matters protested by the taxpayer in which the district has decision
making authority. The district statutorily has the Burden of Proof in protest cases regarding market

value and equity.

The district will certify values to taxing authorities.
The district will prepare appraisal rolls for each taxing entity participating in the district each
year by July 25 or as soon thereafter as practical. The district’s chief appraiser will certify the values

on those rolls to each taxing authority when the appraisal rolls are delivered.

The district will issue a Summary Appraisal Report.
The district will issue a Summary Appraisal Report, prepared to the specifications of the
Uniform Standards of Professional Appraisal Practices each year in July at the end of the valuation

process.

The district will maintain and enhance its Policies & Procedures.

The district will strive to record all policies and procedures regarding district operations in
a manner that meets the standards of the International Association of Assessing Officers and the
State of Texas. These policies and procedures will be published on a local intranet for use by CAD
personnel and will be made available for public inspection on public access computer stations in

the district’s public area.
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23.

24,

The district will perform all requirements of this reappraisal plan and the reappraisal cycle
in a timely manner.

A Schedule of Appraisal Activities is attached as Addendum 5 that serves as a reference
for CAD staff for the establishment of target dates for start-up and completion of tasks associated

with the reappraisal cycle.

The district will perform routine audits of its systems to ensure that they are
performing as expected.

Periodic and random review of district records stored electronically will be performed to be
sure that all documents are correctly created and electronically filed to meet the records retention
requirements adopted by the district's board of directors and the Texas Library and Archives
Commission.

Additionally, quarterly on-site inspections will be made by a licensed appraiser to validate

that staff appraisers are properly applying the district's appraisal model to each property appraised.
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Personnel Assignments

Bud Black, RPA/RTA/CTA, is the district’s chief appraiser. Mr. Black is certified by the Texas
Department of Licensing and Regulations (TDLR) as a Registered Professional Appraiser and a Registered
Texas Assessor. Additionally, he is designated as a Certified Tax Administrator by the Instituted of Certified
Tax Administrators, an entity of the Texas Association of Assessing Officers. Mr. Black employs and directs
the district’s staff, oversees all aspects of the appraisal district's operations and performs either directly or
through the district’s staff a variety of operations.

The Chief Appraiser’s statutory responsibilities include:

e discovering, listing and appraising;
e determining exemption and special use requests:
e organizing periodic reappraisals; and,

e notifying taxpayers, taxing units and the public about matters that affect property values.

As chief administrator of the district, Mr. Black will supervise all of the district’s activities including

the supervision of all personnel and their activities.

FCAD staff appraisers are responsible for the valuation of all real and personal property accounts.
The property types appraised include commercial, residential, agricultural, and business personal property.
The district has contracted the services of Pritchard & Abbott for the appraisal of mineral, industrial, and
utility accounts. All appraisers, including those whose services are contracted to the district, are required
to be designated (or working toward designation) as Registered Professional Appraisers with the Texas
Department of Licensing (TDLR).

Don Awalt, RPA/CTA, in his capacity of deputy chief appraiser, will be responsible for assisting
the Chief Appraiser in the daily operations of the district.

Additionally, Mr. Awalt will be responsible for the maintenance and operation of the district's
computer network and hardware. In this capacity, he will be responsible for the daily backup of the district's

data and its storage off site.

Mr. Awalt will assist the Chief Appraiser in conducting statistical analysis of sales and appraisal
information in the district's possession to validate the district's appraisal models and assist with the

calibration of the CAMA system.
Mr. Awalt also serves as the district's map data manager. In this capacity, he will supervise all map

projects and the integrity of the district's digital map data. Melissa Marberry, the district's mapper performs

assigned map tasks under his direct supervision.
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Along with other staff appraisers, he will defend the district’s values informally with taxpayers and

present defense testimony for the district before the Appraisal Review Board.

In the absence of the chief appraiser, he will be responsible for district’s operations and personnel.

Carol Clark is the Chief Appraiser’'s administrative assistant. She will assist the chief appraiser in

the daily operations of the district.

Ms. Clark will serve as the district’'s bookkeeper. She will review and receive all bills for the district.

She will also receive all money collected by the district and make deposits to the district’s depository.

She will also serve as the clerk to the Appraisal Review Board (ARB). Her duties to the ARB include

scheduling taxpayer protest hearings, and record keeping duties associated with these hearings.

Ms. Clark will also be responsible for the preparation and posting of all meetings of the Board of

Directors, The Appraisal Review Board, and the Ag Advisory Board.

Ms. Clark will also assist with data entry from property inspections as needed.

Bobbi Shepherd, RPA serves as the district's internal auditor. and records management
coordinator. As the internal auditor, she will be responsible for periodically auditing the reappraisal
worksheets generated by the appraisers as a result of their on-site inspections of real and personal property
and the worksheets prepared to classify land by the land appraiser. She will also be responsible for insuring

that the district's CAMA audit utility programs are ran regularly and corrected by the staff.

Ms. Shepherd also will also serve as the district's CAMA Data Manager. She will be responsible
for the operations of the district's computer assisted mass appraisal (CAMA) system, including the

generation of error edit reports and other reports to validate the districts appraisal data.

Dan Ralstin, RPA/CTA, as Senior Appraiser in the district, will oversee the operations of the

district's appraisers.

Along with Mr. Ralstin, Debbie Bowden, a Class | appraiser trainee, will conduct on-site property

inspections of improved real properties as scheduled or requested (by property owners).

They will collect data necessary to correctly classify land and structures according to the district’s

appraisal model.

Additionally, they will defend the district’'s values informally with taxpayers and present defense
testimony for the district before the Appraisal Review Board. They will perform other appraisal tasks as

assigned by the chief appraiser and his deputy.
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They will be assisted in the performance of their duties by Joe Barrow.

Jason Moore, Class Il Appraiser Trainee, an appraiser trainee, will be responsible for the review
of all land parcels through examination of:
e aerial photography,
e topographical maps,
e soil classification maps for pasture, crops, and timberlands, and

e on-site inspections.

Mr. Moore will serve as the review appraiser for all property upon which an application for open
space land valuation has been requested. He will be responsible for communicating with property owners
regarding any actions regarding the special valuation in accordance with state law and the policies of the
district.

Mr. Moore will be assisted by Carol Clark in the performance of these duties.

Sherry Nichols, RPA, serves as the district’'s personal property appraiser and will be responsible

for appraising business personal property.

She will receive and review all rendition statements from business owners. She will perform field

inspections on personal property parcels in order to validate the rendition statements.

She will be responsible for defending the district’s values informally with taxpayers and formally by
presenting defense testimony before the ARB. She will perform other appraisal tasks as assigned by the
chief appraiser and his deputy.

Ms. Nichols will assisted by Verita Davis.

Brandon Glass will serve as an assistant to the appraisers. Mr. Glass’ primary responsibilities will
be to perform data entry from on-site inspection worksheets along with other data entry projects as assigned
by the Chief Appraiser. Additionally, Mr. Glass will assist the appraisers with on-site inspection as needed

as well as provide customer service in the front office as needed.

Melissa Marberry serves as the district's mapper. She is responsible for the maintenance of the
district's maps as well as ownership changes to the appraisal roll. She also performs research regarding
ownership issues. Ms. Marberry works under the direct supervision of Deputy Chief Appraiser Don Awalt

who also serves as the Map Data Manager.

Desiree’ Frasier will serve as the district’'s records management coordinator, under the direct
supervision of the Chief Appraiser and the Deputy Chief Appraiser. In this capacity, Ms. Frasier will be

responsible for the digital recording of all appraisal records, according to the district’'s record retention
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schedules. Verita Davis will assist Ms. Frasier in the performance of her duties.

Additionally, Ms. Frasier will be responsible for fulfilling any public information requests for data or

reports not easily produced from the CAMA system.

Tina Gilley will serve as the district's taxpayer service clerk. She will be responsible for the
operations of the public area of the office. She will primarily assist the public with access to district records
and maps, and will provide general information regarding exemptions, open space land appraisals, and

other general information as requested by the general public.
Ms. Gilley will be responsible for the review of exemption applications received by the district. She

will also prepare correspondence as necessary regarding those applications and complete other projects

as assigned by the Chief Appraiser or the Deputy Chief Appraiser.
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Freestone CAD

Organizational Chart
Effective 08/01/2018

Addendum 1
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Addendum 2

Reappraisal Inspection Schedule

This district has been divided into three sections that allows approximately one-third of the district’s
total improved and unimproved real estate parcels to be reviewed annually. While the parcel count (for
improved parcels) in each section is relatively equal, the acreage included in each section varies.

Generally, appraisers are scheduled to review property characteristics and perform on-site

inspections according to the following schedule and as illustrated below:

e 2019 — Area C (Red)
e 2020 - Area A (Green)
e 2021 — Area B (Blue)

Ess Area B

Charts that include inspection schedules for improvements, land, and business personal property

parcels are on the pages that follow.
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Reappraisal Schedule - Business Pers Property

2019 SN

Route Parcel Count Sch Appr Target Date

PF488 4 SN 08/31/18
PF833 5 SN 08/31/18
PFOT1 82 SN 09/14/18
PFOT2 91 SN 09/28/18
PFOT3 82 SN 10/12/18
PFOT4 134 SN 11/02/18
PFOT5 65 SN 11/16/18
PFOT6 82 SN 11/30/18
PFOT7 36 SN 12/07/18
PFOT8 83 SN 12/21/18
PFSD1 15 SN 01/04/19
PFSD2 10 SN 01/04/19
PFSD3 20 SN 01/04/19
PFSD4 58 SN 01/11/19
PFSD5 6 SN 01/25/19
PFSD6 8 SN 01/25/19

PFSD7 13 SN 01/25/19



Reappraisal Schedule - Business Pers Property

2020 SN

Route Parcel Count Sch Appr Target Date

P416 62 SN 09/06/19
PBUFF 16 SN 09/13/19
PDEW1 53 SN 09/20/19
PDONI 35 SN 09/27/19
POISD 12 SN 10/04/19
PSTO1 26 SN 10/11/19
PTG84 91 SN 10/25/19
PTOT1 90 SN 11/08/19
PTOT2 32 SN 11/15/19
PTOT3 29 SN 11/29/19
PTOTS 38 SN 12/13/19
PTSD1 22 SN 12/20/19
PTSD3 10 SN 01/03/20
PTSD4 25 SN 01/03/20
PWISD 29 SN 01/17/20
PWORT 75 SN 01/31/20

PTOT4 9 SN 12/06/20



Reappraisal Schedule - Improvements

2019 DR

Route Parcel Count Sch Appr Target Date

Cico1 26 DR 09/07/18
C1C02 20 DR 09/11/18
c1co3 21 DR 09/13/18
C1co4 41 DR 09/18/18
C1C05 46 DR 09/20/18
C1D01 66 DR 09/27/18
C1lE01 63 DR 10/03/18
C1E02 89 DR 10/10/18
C1EO6 44 DR 10/15/18
C4A01 45 DR 10/18/18
C4B01 35 DR 10/23/18
C4B02 197 DR 11/05/18
C4B03 32 DR 11/07/18
C4B04 23 DR 11/13/18
C4B05 39 DR 11/15/18
C4Co1 88 DR 11/22/18
C4C02 74 DR 11/29/18
CKOTS 70 DR 12/07/18
CRCL1 94 DR 12/13/18
CRCL2 40 DR 12/20/18
CWTM1 124 DR 01/08/19
CWTM2 100 DR 01/21/19
CWTM3 221 DR 02/07/19
CWTM4 156 DR 02/22/19

2019 DB

Route Parcel Count Sch Appr Target Date

C2B01 20 DB 09/04/18
C2B02 39 DB 09/05/18
C2B03 16 DB 09/06/18
C2B04 59 DB 09/11/18
C2B05 5 DB 09/13/18
C2B06 9 DB 09/13/18
C2B07 22 DB 09/13/18
C2B08 59 DB 09/25/18
C2B09 15 DB 09/26/18
C2C08 29 DB 09/27/18
C2E01 77 DB 10/01/18

C2E02 51 DB 10/03/18



Reappraisal Schedule - Improvements

C2EO3 16 DB 10/09/18

C2F01 43 DB 10/12/18

CRCL3 115 DB 11/05/18

CRCL5 57 DB 11/13/18

CSOTS 167 DB 12/18/18

CWST2 34 DB 01/16/19

CWST4 68 DB 01/23/19

CWST6 25 DB 02/07/19



Reappraisal Schedule - Improvements

2020 DR

Route Parcel Count Sch Appr Target Date

A3A07 83 DR 08/22/19
A3B02 161 DR 09/10/19
A3B04 22 DR 09/11/19
A3B05 20 DR 09/16/19
A3B06 115 DR 09/23/19
A3C01 24 DR 09/24/19
A3C02 54 DR 09/30/19
A3C04 31 DR 10/02/19
A3C05 21 DR 10/07/19
A3D05 37 DR 10/09/19
A4A02 78 DR 10/17/19
A4C04 38 DR 10/22/19
A4D01 130 DR 10/31/19
A4D02 23 DR 11/05/19
A4DO03 96 DR 11/12/19
A4F01 67 DR 11/19/19
A4F02 54 DR 11/26/19
A4F11 24 DR 11/28/19
ATGO1 211 DR 12/18/19
ATGO4 7 DR 12/19/19
ATG16 197 DR 01/13/20
ATG19 83 DR 01/20/20
ATG20 92 DR 01/28/20
ATG21 66 DR 01/30/20
ATG25 170 DR 02/20/20

2020 DB

Route Parcel Count Sch Appr Target Date

A3B03 33 DB 08/05/19
A3C03 46 DB 08/07/19
A4CO03 43 DB 08/13/19
A4EQ1 43 DB 08/16/19
A4E02 61 DB 08/20/19
A4EQ3 45 DB 08/22/19
A4E04 46 DB 08/28/19
A4EQ5 39 DB 08/30/19
A4E07 40 DB 09/09/19
A4F03 69 DB 09/13/19

A4F04 39 DB 09/17/19



Reappraisal Schedule - Improvements

A4F06 53 DB 09/26/19

A4FO8 37 DB 10/08/19

A4F10 84 DB 10/15/19

A4F13 14 DB 10/22/19

ATGO3 43 DB 10/25/19

ATGO8 100 DB 11/06/19

ATG10 74 DB 11/13/19

ATG17 54 DB 11/26/19

ATG23 71 DB 12/12/19

ATG26 69 DB 12/20/19

ATHFC 83 DB 01/15/20



Reappraisal Schedule - Land

2019 JM
Route Parcel Count Sch Appr Target Date
C0010 167 IM 08/03/18

C0025 12 M 08/21/18

C0035 14 M 08/22/18

C0045 4 M 08/22/18

C0055 2 M 08/22/18

C0065 5 M 08/26/18

C0075 121 M 08/28/18

C0085 8 M 08/28/18

C0095 7 M 08/28/18

C0105 27 M 08/30/18

C0120 57 M 09/03/18

C0130 19 M 09/04/18

C0145 14 M 09/05/18

C0155 40 M 09/05/18

C0165 1 M 09/05/18

C0175 3 M 09/09/18

C0185 62 M 09/10/18

C0195 21 M 09/12/18

C0205 19 M 09/12/18

C0215 100 M 09/24/18



Reappraisal Schedule - Land

C0225 14 M 09/25/18

C0235 13 M 09/26/18

C0250 3 M 09/26/18

C0260 8 M 09/27/18

C0270 6 M 09/27/18

C0280 7 M 09/27/18

C0290 6 M 09/30/18

C0300 94 M 10/01/18

Co310 69 M 10/08/18

C0320 7 M 10/08/18

C0330 121 M 10/10/18

C0340 16 M 10/11/18

C0350 12 M 10/11/18

C0360 213 M 10/21/18

C0370 4 M 10/22/18

C0380 14 M 10/23/18

C0390 14 M 10/23/18

Co400 5 M 10/23/18

Co410 76 M 10/24/18

C0420 2 M 10/24/18

C0430 5 M 10/25/18

C0440 2 M 10/25/18



Reappraisal Schedule - Land

C0450 2 M 10/25/18

C0460 6 M 10/28/18

C0470 5 M 10/28/18

C0480 13 M 10/28/18

C0490 3 M 10/28/18

C0500 2 M 10/29/18

C0510 9 M 10/29/18

C0520 1 M 10/29/18

C0530 15 M 10/30/18

C0540 7 M 10/30/18

C0550 10 M 10/31/18

C0560 45 M 11/08/18

C0566 7 M 11/12/18

C0575 24 M 11/13/18

C0585 12 M 11/14/18

C0595 14 M 11/14/18

C0605 2 M 11/14/18

C0615 27 M 11/18/18

C0625 14 M 11/18/18

C0635 46 M 11/19/18

C0645 151 M 11/28/18

C0655 23 M 12/06/18



Reappraisal Schedule - Land

C0665 94 M 12/09/18

C0675 6 M 12/10/18

C0685 11 M 12/10/18

C0695 232 M 12/18/18

C0705 22 M 12/19/18

C0715 2 M 12/19/18

C0725 2 M 12/19/18

C0735 3 M 12/20/18

C0745 12 M 12/20/18

C0755 1 M 12/20/18

C0765 10 M 12/21/18

C0775 3 M 12/21/18

C0785 2 M 01/02/19

C0795 68 M 01/03/19

C0805 163 M 01/08/19

C0815 58 M 01/13/19

C0825 27 M 01/13/19

C0835 7 M 01/13/19

C0845 22 M 01/14/19

C0855 6 M 01/15/19

C0865 1 M 01/15/19

C0875 8 M 01/15/19



Reappraisal Schedule - Land

C0885 17 M 01/16/19

C0900 2 M 01/16/19

Co910 3 M 01/16/19

C0920 131 M 01/21/19

C0930 3 M 01/21/19

C0940 10 M 01/22/19

C0950 16 M 01/22/19

C0960 30 M 01/23/19

C0970 76 M 01/30/19

C0980 55 M 02/03/19

C0990 6 M 02/04/19

C1000 3 M 02/04/19

Cc1010 8 M 02/05/19

C1020 3 M 02/05/19

C1030 8 M 02/05/19

C1040 7 M 02/05/19

C1050 12 M 02/05/19

C1060 4 M 02/06/19

C1070 2 M 02/06/19

C1080 1 M 02/06/19

C1090 7 M 02/06/19

C1100 12 M 02/06/19



Reappraisal Schedule - Land

C1110 3 M 02/06/19

C1120 2 M 02/10/19

C1130 4 M 02/10/19

C1140 5 M 02/10/19

C1150 26 M 02/10/19

C1160 25 M 02/11/19

C1170 9 M 02/11/19

C1180 4 M 02/12/19

C1190 15 M 02/12/19

C1200 18 M 02/12/19

C1210 10 M 02/13/19

C1220 3 M 02/13/19

C1230 14 M 02/13/19

C1240 19 M 02/14/19

C1250 2 M 02/14/19

C1260 3 M 02/18/19

C1270 7 M 02/18/19

C1280 1 M 02/18/19

C1290 2 M 02/18/19

C1300 4 M 02/18/19

C1310 1 M 02/18/19

C1320 1 M 02/18/19



Reappraisal Schedule - Land

C1330 2 M 02/18/19

C1340 2 M 02/18/19

C1350 1 M 02/18/19

C1360 3 M 02/18/19

C1370 1 M 02/18/19

C1380 1 M 02/18/19

C1390 4 M 02/19/19

C1400 2 M 02/19/19

C1410 1 M 02/19/19

C1420 6 M 02/19/19

C1430 2 M 02/19/19

C1440 3 M 02/19/19

C1450 4 M 02/19/19

C1460 1 M 02/19/19

C1470 2 M 02/19/19

C1480 1 M 02/19/19

C1490 1 M 02/19/19

C1500 1 M 02/19/19

C1510 1 M 02/19/19

C1520 1 M 02/19/19

C1530 47 M 02/24/19

C1540 44 M 02/25/19



Reappraisal Schedule - Land

C1550 25 M 02/25/19

C1560 21 M 02/27/19

C1570 31 M 03/03/19

C1580 36 M 03/03/19

C1590 10 M 03/05/19

C1600 198 M 03/20/19

Cl610 90 M 03/26/19

C1620 7 M 03/27/19

C1630 30 M 03/27/19

C1640 6 M 03/28/19

C1650 35 M 03/29/19



Reappraisal Schedule - Land

2020 JM
Route Parcel Count Sch Appr Target Date
A0010 7 IM 08/01/19

A0020 12 M 08/01/19

A0030 29 M 08/01/19

A0040 168 M 08/06/19

A0050 23 M 08/07/19

A0060 101 M 08/12/19

A0070 20 M 08/13/19

A0080 1 M 08/14/19

A0090 2 M 08/14/19

A0100 10 M 08/14/19

A0110 1 M 08/15/19

A0120 9 M 08/15/19

A0130 3 M 08/15/19

A0140 8 M 08/15/19

A0150 22 M 08/16/19

A0160 6 M 08/16/19

A0170 1 M 08/16/19

A0180 8 M 08/16/19

A0190 16 M 08/19/19

A0200 20 M 09/03/19



Reappraisal Schedule - Land

A0210 19 M 10/09/19

A0220 10 M 10/09/19

A0230 8 M 10/10/19

A0240 4 M 10/10/19

A0250 23 M 10/11/19

A0260 16 M 10/15/19

A0270 12 M 10/15/19

A0280 16 IM 10/16/19

A0290 27 M 10/16/19

A0300 11 M 10/17/19

A0310 29 M 10/17/19

A0320 21 M 10/19/19

A0330 25 M 10/19/19

A0340 6 M 10/21/19

A0350 51 M 10/22/19

A0360 12 M 10/23/19

A0370 17 M 10/25/19

A0380 172 M 10/30/19

A0390 17 M 10/31/19

A0400 28 M 10/31/19

A0410 5 M 11/06/19

A0420 11 M 11/06/19



Reappraisal Schedule - Land

A0430 64 M 11/07/19

A0440 52 M 11/13/19

A0450 7 IM 11/13/19

A0460 1 M 11/14/19

A0470 4 M 11/14/19

A0480 19 M 11/14/19

A0490 15 M 11/18/19

A0500 2 IM 11/18/19

A0510 23 IM 11/19/19

A0520 75 IM 11/25/19

A0530 9 M 12/04/19

A0540 2 IM 12/04/19

A0550 11 M 12/04/19

A0560 3 M 12/05/19

A0570 191 M 12/16/19

A0580 10 M 12/17/19

A0590 6 M 12/17/19

A0600 6 M 12/17/19

A0610 22 M 12/27/19

A0620 8 M 12/27/19

A0630 12 M 12/27/19

A0640 5 M 01/01/20



Reappraisal Schedule - Land

A0650 3 M 01/01/20

A0660 22 M 01/01/20

A0670 3 M 01/01/20

A0680 9 M 01/02/20

A0690 7 M 01/02/20

A0700 4 M 01/02/20

A0710 10 M 01/02/20

A0720 3 M 01/02/20

A0730 6 M 01/07/20

A0740 15 M 01/07/20

A0750 4 M 01/07/20

A0760 2 M 01/07/20

A0770 2 M 01/13/20

A0780 85 M 01/15/20

A0790 47 M 01/16/20

A0800 6 M 01/21/20

A0810 15 M 01/21/20

A0820 5 M 01/21/20

A0830 16 M 01/21/20

A0840 6 M 01/22/20

A0850 12 M 01/22/20

A0860 2 M 01/22/20



Reappraisal Schedule - Land

A0870 77 M 01/27/20

A0880 1 M 01/28/20

A0890 5 M 01/28/20

A0900 1 M 01/28/20

A0910 3 M 01/28/20

A0920 5 M 01/28/20

A0930 4 M 01/28/20

A0940 2 M 01/28/20

A0950 1 M 01/28/20

A0960 2 M 01/28/20

A0970 29 M 01/29/20

A0980 1 M 01/29/20

A0990 1 M 01/29/20

A1000 1 M 01/30/20

A1010 2 M 01/30/20

A1020 7 M 02/03/20

A1030 6 M 02/03/20

A1040 33 M 02/04/20

A1050 12 M 02/04/20

A1060 8 M 02/05/20

A1070 24 M 02/05/20

A1080 4 M 02/06/20



Reappraisal Schedule - Land

A1090 11 M 02/06/20

A1100 2 M 02/18/20

Al1110 30 M 02/19/20

A1120 13 M 02/19/20

A1130 18 M 02/20/20

Al1140 14 M 02/20/20

A1150 18 M 02/20/20

Al1160 12 M 02/21/20

Al1170 6 M 02/21/20

A1180 5 M 02/21/20

A1190 2 M 02/21/20

A1200 2 M 02/21/20

A1210 1 M 02/21/20

A1220 2 M 02/21/20

A1230 22 M 02/24/20

A1240 2 M 02/24/20

A1250 4 M 02/24/20

A1260 4 M 02/24/20

A1270 3 M 02/24/20

A1280 1 M 02/24/20

A1290 11 M 02/25/20

A1300 1 M 02/25/20



Reappraisal Schedule - Land

A1310 2 M 02/25/20

A1320 3 M 02/25/20

A1330 13 M 02/25/20

A1340 1 M 02/25/20

A1350 7 M 02/25/20

A1360 19 M 02/26/20

A1370 10 M 02/26/20

A1380 4 M 02/26/20

A1390 2 M 02/26/20

A1400 2 M 02/26/20

A1410 1 M 02/27/20

A1420 7 M 02/27/20

A1430 18 M 02/27/20

A1440 1 M 02/27/20

A1450 10 M 03/02/20

A1460 2 M 03/02/20

A1470 5 M 03/02/20

A1480 8 M 03/02/20

A1490 10 M 03/02/20

A1500 6 M 03/03/20

A1510 32 M 03/03/20

A1520 3 M 03/03/20



Reappraisal Schedule - Land

A1530 1 M 03/03/20

A1540 3 M 03/03/20

A1550 6 M 03/04/20

A1560 1 M 03/04/20

A1570 1 M 03/04/20

A1580 1 M 03/04/20

A1590 2 M 03/04/20

A1600 1 M 03/04/20

A1610 1 M 03/04/20

A1620 11 M 03/04/20

A1630 1 M 03/04/20

A1640 1 M 03/04/20

A1650 2 M 03/05/20

A1660 11 M 03/05/20

A1670 1 M 03/05/20

A1680 14 M 03/06/20

A1690 24 M 03/06/20

A1700 1 M 03/09/20

A1710 1 M 03/09/20

A1720 1 M 03/09/20

A1730 13 M 03/09/20

A1740 9 M 03/09/20



Reappraisal Schedule - Land

A1750 61 M 03/10/20

A1760 1 M 03/11/20

Al1770 12 M 03/12/20

A1780 3 M 03/12/20

A1790 3 M 03/12/20

A1800 3 M 03/12/20

A1810 5 M 03/12/20

A1820 19 M 03/16/20

A1830 5 M 03/16/20

A1840 10 M 03/16/20

A1850 2 M 03/17/20

A1860 3 M 03/17/20

A1870 3 M 03/17/20

A1880 4 M 03/17/20

A1890 1 M 03/17/20

A1900 17 M 03/18/20

A1910 30 M 03/19/20

A1920 5 M 03/20/20

A1930 15 M 03/20/20

A1940 4 M 03/20/20

A1950 9 M 03/23/20

A1960 12 M 03/23/20



Reappraisal Schedule - Land

A1970 6 M 03/23/20

A1980 20 M 03/23/20

A1990 11 M 03/24/20

A2000 2 M 03/24/20

A2010 6 M 03/24/20

A2020 1 M 03/24/20

A2030 2 M 03/24/20

A2040 2 M 03/24/20

A2050 5 M 03/25/20

A2060 4 M 03/25/20

A2070 2 M 03/25/20

A2080 3 M 03/25/20

A2090 8 M 03/25/20

A2100 6 M 03/26/20

A2110 1 M 03/26/20

A2120 5 M 03/26/20

A2130 7 M 03/26/20

A2140 21 M 03/26/20

A2150 5 M 03/27/20

A2160 8 M 03/27/20

A2170 3 M 03/27/20



Addendum 3

Prireaarp & ABBOTT, NG,
VALUATION CONSTITANTS

S.B. 1652" BIENNIAL REAPPRAISAL PLAN

FOR THE ANNUAL APPRAISAL FOR

AD VALOREM TAX PURPOSES OF :

MINERAL, INDUSTRIAL, UTILITY AND

RELATED PERSONAL PROPERTY

For Tax Years:

2019 ana 20290

Oripinally Printed: June 13, 20138

*Eenoce Bill 1652 pacsced by dw Tewas Lepislawre, 79th Regulor Sesxion in 2003, amending Section ¢.05 of the Texss
Fropery Tox Cede, addang: Subac Lo (] we Gl ey

T ereveere metfererans winl generall- sovnted anpratcal peuctio, g o af ol i of an yoom i oot i
aleymiag Sennlelly + niticn ple S te pecodic reapprziaf of alf mopeny satfen g Soandadter of e dtrtrr
svronding (o Hor regnirarmenss of Sectior 258 mod abell ol 2 prbli Seaniop oo paserler te prgrecd plan, Mot e
thare the 200k dap Sedies the clrte of e feenieg, e moorinne of e oo’ aball defiver fr e ol ofeer of e
Jovemag body of ol saciogr umal pertcinnting o Mo ot @ weitrn netior cf the dats, sime ol plee fr the
Laxriing, Jat lrfer har Sertemivr 15 o ot even-nunbened pean the Bowrd el puglet ot beaniogs, svcke say
armeralnents, st Sy reachrtion Saslly ippiore the plan. Crpier of dhe sppro e ples sl be disrifuted i dhe
iy ol of the porar iy Sy ol g mit perieesing: i the dicrit and i the mmpnier BRAD £
cape of the appeeral dare ™
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AEAPPFAAISAL PLAN OF MINERAL, INDUSTRIAL, UTILITT AND RELATED PERSOMNAL PRIWERTY
PRITCHARD L AHEOTT, INC.
THX YEARS 20190 WD 1020

MILICY STATEMERT OF FRITCHARD & ARG, INCL, (N TTIE
UMIFORM STAMDARDS OF PROFESSIDMAL APPRAISAL FRACTICE

Ioitchand & Ahkuly lue., | P A, o pelvercly eld company engeesd primasity, bur nos wholly_in che od vokorem tos valoacion
imdusiry endarses Lniform Standards of Profesgsegal A ppaxizal Mractice (LESEAL a3 dbe Bagis for the pro<ducrion of sound
spprisals. Insofaras the slambony requirameni 1o apprise proops {or o aniverse pael red and peraoml repety willlin oo
estntlislied period oftime 1sing standerdized prmeedures— nd suhjeating the resul s sppealzals eo scadizi cal moaseres —is
the definition of moss epproisol, P& A subsaribes b USFAFR Standords 5 ond 6 §hdass Appraisal, Develepment and Reponing)
wlienovee gpplicalls inthe dovelopment and defensc of valucs. When circmmetances clearl diciage he upe of single popery
uppraval procodurea, P& A adlkeres fo te spaitasd encentolfdae remaining TS PAP Sioodocds within ol oppropriale, peactizal,
acidfor cooibacial aliaclons o spec fcaciens.

The USPAF definilion ol “appmiser is one who is expecied o periirm valwion serviced compeently and lo g manner thac
iz independent, impodtiol ond objestive. USFAP Advisary Opinion 21 512des thac s expeciasson (by licncs and incended
users of ppreisal reporiskis the baczic thal creales an ethical cblipaion 10 comply with KSPAT, vven iFnol lewally reguized.

Il e raninge oM pon ety 1 pus shat P A teploel ly appraises for ad volonem b purposes ars coeegonized a5 unique, comple,
ateiar “spesial purpeze™ peoperties (minceal noneste, industrial, weility, and releicd persooo] propesty) These caleporics
of propenivs do noL nermidky preyide sulfcient market duts ol neizble gollo, aodéer quantoy o suppoit dic doorgus use
of allUSPA Ppreseribed mngs appisil devel spment mondaies  Sadund 3@ Mo Appezlzal, Developamity, pariculsrly with
reaards b some, bur nac all, ol the wodel calibraon: and statistical srcferngme: feyfmge conltne, However, BEA domalnyve
to emplov gl ar mast elements of mass appraisal technigues with mepemis o the dpTeition amd ddeatifoarion af ey
shorcclervaicy B mocled apciicanisd and applization,

B snbenlivl neal eslale propurly approcsss inost fregueet] y apply oiacs apeeaisal naccueds wilhinthe salss conpnrison (mndzet)
apprach o valoe, Theowah tee we o sendardleed duce colkeerion e, aetual nu ket sales), specification ond coltbrocian
~fmnss nppmisl madels, tables, 2nd scheduolas are peescble. " Thmugh ratla sudy anelvaiy and other porfonmance measunes,
a eurmuletive summery o wluaticon sssuniey sin thie be peodoced in ondec 3o calibrae te appoaigal mode}=), Wliere
sufficient dntn of Teligkle qunlicy gxisls. mass appriisal is also wed for ather Wpes of el estaie propealy such s frms,
wocent Tats, and some camenerciol uszs (¢.8., Jpadments, oflices, and smoldl relwill,

Reearding mass appraisal eports due dec cliest and other intooded wsers per LSPAP (Smnderd & {Mass Appraizal.
Eepooiied, PeA will cleady iare of olherwise nuake konewn all oxbreordinary sssampicns, bypahetical condilions.
limititiens mrpese:d by msignmen] candiliong, aml o junsdictivn] exespiscas iy o9 appraigel repomns a: ey arz conveved
te our clienes, Intended o sars of vur repaorts are by nically the cliemify} for which aee ure wotlerdirecl contirael. &ilwoegh
taxpayare or their npentz wha own and'or repressat the subject property beima oppraised often reeslve hese cspans elther
Ley lanw or a5 & conrtzey of the cliend or P&A, 1his receipe does not meon chese podies nutematically esome Inended Users
ae deflped by LSFAR A party reeoiving 8 copey of o report in arder toaatlsfy ddscloau re regquireroent s docs nod beeom e
ao jotended wser af the appmisal or mass nppraisn] unless the approiser specifically icbeolifie: sucl parny 49 44
incended uzer. Potential ciher uscrs inelude pories involved in ndjudiendion of viluntion dispales (review bandanecnbers,
bvryera, jodees, ete, governmental apencies which periedical |y review aur opprudsals fac vomious sduiviooy purposes tsech
ac the Texas Cospirallers Office) and privaie partios wha mey obdzio copies of our eppreisels through Cpen Beeonls
Rennes s mende oo givemmental agencies.

USFAP dogs nol curmrently address sommunisations ol zmsigmmenl resulis pros ke cooplulion ol ile asigioscsl, Bwa such
communications have no requiremems other thin 10 comply with the geeral reguizemcals Iy e ETHICS RULE, die
COMPETEMCY RULE, ondthe MJRISTACTION AL EXCEPTICN RULE, The client end sl avtended wrers shopld be 2warn
that moss apocaisols, 05 opoosed 10 most "fee” oppradsols, nre somewbing inherenily “limital wersus "somplere™ snd dia
appraisal eepans, unlcsa alboraize conleasted for By che cliem, will mest oflen be ol 5 “redcicled™ nwiure wherews
explanations of appraaxel secclyds and resulls aee mose cancise verzus kenthy oocder bo promicde brevity, cloTics, znd
transparency L the ncemdat weads).

Per USPAP, [Be oppmopriite ceporting uplion amé level ol biGenallon il 2 eepon e dependant oo the ivtended use and the

Blennial fEscomss) Mg, Bh (LA 20 530 wed (Fnead’ 1 Thae L0 Pacyd %
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ABAPPRALGAL PLAN OF MENERAL ENDUSTALAL, UTILITY ANE RELATE R FERIQYAL FARFENTY
THATCHARD & REBQTT, IMLC,
TAX YEAILS 3T AME 2020

Imseniad ugern. Alhewel ihe repan ine versoge In 24T Sinncord f doez not epacifically offer or promul 2ale 2 ' Foariced
Aparicn Ro-ar' such v i- Standiaed 2 [Weal Preqeersy Apprainal, Repestine) aod Seaecand B (Pzmessl Pespsty 2 ppee el
Frponing], il saould bz avlzd thel: o7 9l mess ippromed ls vod s Jpprse sl mpeonls Jes | sl il eind prepena prope iy
in zame foom or fashion onc b) P& ia 2 pewate conscling . o fel which may neess:iute she wiiiha|ding cf cerain
ol 2 ancfor 2pg adsal moc el =chwiy aes whicl nee d=emed confid=ntial, preabeced a-o oF propretary in ramee, e eae ol
"Aimrere ! warwiy (e cvsiacatiee edd cofricied" ol 0w core seeaiies monruwmefieews vtk DSPAF The
#ahmieive comat of ooreaA detet mas [0 enec anee.

Peied, bidieyas bl i Me vat ] sMpernenys wid exper: = i) e mrews o appaaal, 60 oo uded values gml pepgels Beeg
mre oreri s, cempetze, cndest ndable, 0n'nm end enr stz oend mosn imperealy foeood eabetsn ag pupones,
accoupizbed i a cogt-elTcikent aid ey awer.

Per prevlaa A5 carm-mens nde: Standard 6-30bh Geaprs gfword | recka' Barleler coindfilare

SR ® uprrean e ol ot rand Faimtivar st sl D At asarea el g Bmnasens Tuomd e gumied, 1w
reyabral Sy o seemgRe peniremenn Co el L cowmdestat it o dm B gy ugte ol an fa e s gl T L e
AT, PP A T SRR T I 0T TR T R JIPRT | O S T TVT, T RER PR o IRt LR PRy LTRTE B P IRTR o TRl TTI o PR T
n mupey of Jeidrn  Fie) andomictz g e wnls Somialeld HATE 2ird aeruneey, vaferaumt powtndy, mmd vafuonar
decumcy. ARGl aHpafess RS rad Adsquae funde asd asone e et af fisead cossteeinde fd Sl mars
SAPRSST PASIAA P B o ACREEH A bl P caretnaine B hete esabrol

Tnny evers howreer, s 0o T4 e an aflow armesen e, dvand or mheewdse, 2 Hmloihe seope nfwork 1n sucho
degree that abe 10k appraisal resu s proviced b2 cur clisice are not zred:ble wishin dle coabew afihe inksnded opois) of ike
anmralso,

RSN Vo Tk T R Rt RETFISA RL) Shrr TE L e b ER LY R Fame 3
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AEAPPRAISAL FLAN OF MIMERAL, INDISTALAL UTILITY AMD RELATED PERSONAL PRUPEATY
FRITCHARD B ABEOTT, INC.
TAE YEARS 1018 AND 2020

FREAN.E

The purpade of UEFAL &= 10 cataldizh ecquareasets aod soodiceans T il cal, shoreualy, € nd Irmnsparent propery walation
Aeevies., Yl sdilbom sl periada e sl aspects of propeety veles and insluds sorviacs performsd by appraisers and ather
prafess:oonls including anomeys, aceaunlanlz, insueanee estlmacors, werioneers, ar beckera. Yaluation services mclude
sppraisal, appmsal revi e, and ypprassal consulting. The prima ey indengcsCibegs Slanclards o proaneslc and sesinca i d bigh
Fuved of puiblic st im professionuE wpprizal poetice,

1t is essendial that professianal appraisers develap and cooumu ticse their enalyssc, opin.ons, 2nd conelisiens 10 intenee|
uscr of thelr seoriccs Ina manner 11alis meeninefid end not miskeading. The impordones cliihe mle ol ohe wppruissr plaves
clbical sleloations upon those wike seree i thas cegacity. ‘These USPAE Sandords ceflest the cwrent siendords of dhe
wppraisal profission,

Thess Stamdards are for bath nppraisecs ind wsers 2t oppraisn] serricas. Ta mamala a klgh level of prfessional praclico,
appraiesrs obeerve these Standards.  Howewsr, 1these Standacde do net in themselves 2elzolith which ipdividuals or
aggignmancs rast cmply. The Appeeisa] Faundstian nes ics Appraisal Sinndards Bonrd is nol a gevermmmien! enlily v 'Lh the
powet o nake, judge. or enloree L, Comgliance with CSPAF is only required when sither the serviee or the ropeaises is
ol lgnted o conply by Jaw o vegulstion, or by pereemen will e clioen or iotended users, W hen not 2blipated, individweals
e i1 eheose 10 enmmply.

LS PAP erddresses she-shical and periormenes abliguions oF appraisers sheowgh RV TUM S, Bule, Sandands, Shandanls
Fdes, and Simemencs (if ony), T3PAP Srandacds deal with the proessdures o by Fellpwaed in perlming im appasel o
eppraisal revicw nod Ihe wmanoee n welich cach is commuuricntsd, A brisfdeseriplion aftle DSPAT Sinndnrds nre as Follnws:

Sbwnala rds Bule 1and 2 estahlizh mquuerrl.enu fosthe dovebrpeniant and sommunicetion of & real property appmssl
Styndards Bules 3 apd +4: establishes requiremnents foc the develapment md sommunication of sn appraial review.
Standapds Dulea 5 nngd §: coEblishes requizaments fae the developmenl ond communiesdien oF 8 mass 8 ppraisid.
Hiamile nds Bules 7 andd Bz eslab oh ngusremanls oe ebe devielspotes aod comommizonea of 8 personsl progecy
uppruisal.

Standrrds Rules 9 and 30 estab|:sh requirements Eorthe development oad communicaion o by simes: or inuangipbe
Aeeat Appreisal.

Kection 2300 b) f-fpprainal O enerally] af e lexea rapety Tes Code state:

“The maeket vl o prq'ﬂ:.qp sheid he derermined By v applivation o gemerally .a-LLn]'!.Lu' emreeritead dre ey
wed fechiignes e Apncafes! Disteind detarminas e rizod walir

hmads, rha mars el SERRSTrET Mt Conse i e Daifarar Stedimgs af Frggerdonal dmeoise
Praciice. .. [underfing odded for cmphasis}

Cemzequentdy, LSPAP Sandacds Reles * and 4 are sssumed 3 be the appliceble scanderd fior ad walorem e purposes in
Tewiy, P muw appraixal practices are io Moee buio2 osed weappralse de sobjees propeity. WEPAF Advicery Opinion 32
suppests soveral LISPA P sandamis ahee then Standards S a1 6 can or thaold apply noed valoeem lex wark, Howewer, it
oppecrs chat an opproiser sogaged inod valorem ta work o Texps i nol speciliclly required b Tasw Lo Tl Qo e IEPAT
stndsmds il in foel mos: oppradsnl preetices hve nol been gsed 10 spprsise the subject aopeny. oodies cass [0 coukl be
desmird Rppropriste ke mvoke e Jurisdistionn] Exeeption Ruale which iz appl cnbibe when there is o contradiciicn besween
o0 exquireiments of LUEPAE =nd the Yaw orrepulation of a jurisdiction. Plexss ces the PEA Police Slalement on L3 PAF a5
provided elacwhesro 3n this roport for & more detailed discussion repardiog ihis mottoer,

deEnnfd REAnpraes) S, P (R ST A0 el (P e LTI E) Paoe 4
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REAPPRAISAL PLEN OF MINERAL, INDIFSTRIAL, UTILIFY AMD RELATED PFERSONAL PROPERTY
FRITLHARD & ABEOTT, INC
Tak YEARS 2019 AND IO

ETHICS RULYE

Because of the fiduciary respansibilicies inharenl in professional eppraisal praciice, the appraiser must ebserve the hiphest
ararsd prds of profeseional abics. Tl Eehiza Bule is divided im tbree ecciions:

Crndnd;
Mpnozement;
v Confidentiality,

This Rule emplesizes 6o persoisl oblipzions and eespansibilities af e individuet eppraciser. Towewer, it showld be ooled
Lhil yrerups and vnzeni @ticns which? oee copmrised of tnofeioo apprcere ey eraped i appealted proctice effectivclr shoe
the sume= dhizil obligatiuns, Tes De extent the eaup or aganiation dees sl Gollaw LSPA P Stadaels whest legally
required, individusl opprodsers should toke steps that are cpproproe uadér the cirmumalances 1o ehsure complianee with
LSPAF,

Cagnplegisee wilh tesc Sandads is required wisen cither the servce ar tie gppooisee is oblicated by low o regeledion, or oy
3P LHIeAN with the cliont or inted ed wsers, 1o comply. Compliznes igalso requircd when es individeal, by chaice, represents
Leat le or she ia perfirming Lhe servive s an appredser.

An opproiser must nol miscepresent his or her /mle when providing wolvotion services thot are outside of appmi sl pricike

Honesdy, impaoitiality, and protessional cHmpelansy arc reguired of all opprozers ander U5PAP Sianderds, To document
rocagoksoiLand seeeqianca of lis or her LSFAT-ralaced raspons ibilitiss in conmunicating an appraisal aF appraisal review
cumpheted under USPAD, an apprziser 18 regoired Ao catily compliane wilh theae Slemdaide.

AN AT

AN HpgRiser must perfenm nssignments vwith imprrifnliy. objeeliviiy. wod modependence, ond withent secommisdation of
personal imderesis.

Al Bppraaser

st nel perioom on assignment with bas;

st oof ndvoenbe 1he conse oF interses ol any pary or issue;

Mkt not nesept N essignment tha ime luges the repartng oF predeterminad apinicos and cnnclusions;

mist oot misrepresent his or her roke wheo pravidiog voluation senvices 1hat are oatside of opproisnl proc ics;

it it communicaic assipnmend recoles wilh the inbent ta mislced or to defravd

CINLEE CH L o Pl ca L A 1 epoet o assipneec il resule knoen by dlee appraizer do be misleading or fruadulen;

ol ol kooew sl el an eansployee or ather parcan 10 coawnnicabe 2 ropon o BEsigoment results that are

mislending or fudalenl report;

v must ool use o el on unsuppeed conel wsions relaling 19 chunwcieristies sech as e, @alor, religion, watosl
arigin. gender, maritel siocus, Bamilial soius, aps, receipt of public assisones income, handiceg, oran unsupparied
cenclozion that bomomenarty of such charactenstcs i necassany e maximizx vilue;
onn ool eenpgeuse Jo Griboinal Sosdued,

e mid | L Iy o B gy v 3olade the sequiremends of the RECORO KEEPTNG BLULE; ond must et perfamm
Al paslghment in 2 gessly neglgonn manmar,

TTknoayn prioe b aocenling amesiimment, emilfior iFdiscovered et uny lime doring The 222 nansee. i appelses mu g dleelyze
1o the cliend, nod in rach subssquent reponl semificncion:

Ay SUrcnt oF prespooaiye Intereat i dhe swkject property of paries involyed; and
culy 2evtaces regalding ile sulyject property performied by the appraizer withio the theee year pecod immisdiedely
preseding ave=splanme ol e wssipnolGil g @l appaise or in ay olher capacisy,

Plorlpl fegnarnipn fan. Dad, WA 20020 wyaa  fFOeleted SRl f) Fage §

68



REAPPAAIRAL PLAN DF MINERAL, IMODUSTRIAL UTILLTY &AHD AELATED PENIDHAL PROPERTY
FRITCIAAD 8 AGAOTY, THC,
TAXK YEARS IS AMEP F20

Thi afpiase s aprae wid Wie elicot 10 Kesp the mere oecurcnes 8F o prior appraieol pssipnmens conttdentol, L oo
appiizer lvas apreed wich che el nob o diselese 1hat e or sho bes appraised a property, e opprajser musl decline all
suhseuent assigmmenl thal Gl with the three yeir perod.  |noassgnemenls v wluch thens 15 2o reped, only 1he intial
discleswre 1 tha clivmn i nequired.

Precumably all parties in ad valorem tax appeaisel will b sware of the onpedng yearly natare of the appraig assipmmens
pecfiormod by waluation comsulfing frms like Pritelsnrd & Abbat, Inc. i 4y i1 will Aot b= eanticntind - sa thoo this
peccicular sanduct iosirwction is mare or Ioss & moed padnt (rezoeding the theee veer pecied discussadd i 1be prier seovice is
it ract the ad valorom tax appeaicals performcd in provious r yeoars,

I A M ACTE R ENT

The paymeat af a fee, commission, or a chiog o walue b the appriserin connecticn wilh the przceremenl ol an assignmen
inwst be diszlosad, This disclaswre must oppear io the exrtitication and in ony toncmittol lstter mwhich conclusions of value
are staled; howewver. the disciosure of the amouwne padd is nac rsquired. Incre-oompany paymeents o employees of graups or
wnpoislions uwvulved o appeias] proclics e besdiees desslopaan 3o ol scqueee disclosure,

It |5 vrelhecal M abampralser e secepl compenexian B perfermming an assignenend when inia contisgenl upen il reparting
of n predetermined resull, 1 ditecsion in assignment Teswlis e favors the canse nfthe clicm, the zmnwnn of @ waloe upisiog,
the arlainment of a sfipuIncesd resull, or the oemimemes of 8 sufsegiuerd eyen direcily relieed e ihe oppriser™s opinions wnd
spegiflc o the mSsianmeni’s purposs.

Audvortiane Nor oe sdiciling, ascigieenl in & waneer 1hel i falsc. mislending, of cxpzperaied is uneshicol, Decisions
ressiedley Siruler or referral Fees, contnpen compensalon. and adweilisig may noo be dhe respansibilicy of an individual
appriaser, bul oo o mrticulor assignment il i e responzibilly of he indieadusl sppraiscr 10 @secraon al B Tias oo
s breach e ehics, |hal fhe speign ment consaHing asignment bas been prepared inaccordunee gl U5P A1 Sodsrls, and
thr the report can he pmperky certified when required by [SPAP Slondards Rules 2.5, 1.3, 53, 6.4, B3, o L3,

Anappraiser must nffix, orawfon ze the wse of, his or her s3Enalieg 10 gerti iy nezopmi lion wnd aeesphuce of hi orhee IRPA R
responsklilidhes I an eppraisal ar gppraisal revicw assipnment, An approEer may ouclerze e use af his or ber signatucs
only ot an essipnniest-b-acsiz ol basis,

tn additiun, un wppruiser owss ol aMx e sleoaiure of akabes spprdlses without bz or ler consent. An appuziser nwst
exerciss due core {o prevent wnaukhonized wse <l his or her sumatuns, | laweyer, an approwger exeosisig such can: is it
mespansikle for uniwthorizes] el his or ke signatme.

LOTFICE T ARLTY
Ak appreiscr seuar probeer the sonfidentlal nalure of the ajpezlace-property e welasionship.

Anappratser musl 2l io good Fith with regard 1o the legitimite inlstests alMbe cleal inUhe ez ol corlelntal inlocnatioe
Ardl in the pommamientEcn ol wssigmment resnlis,

An eppraiser must be aware of, end comply with, 211 canfidentality and privecy laws and zzpelations opplicable in an
agtinmment.

Ab appraiser foude not disclose cotlidentiel fazousl ders obtsined Eram & peapoey owner do Enyoes Hher 1han:

1. Thecliear

2. Parties specitically oucharized by the chent;

1. Sisic eppmizer repulesory ngEneies;

4, Third podies os may bz awlbworized by due proesss of Iow: or

5. A duly suthorized professionsl peer review commictse excep when such dischksure 10 a sommil e wonld violals
ALl RG] . A, ST A0 0T LT (TR 30N 13; Fage &
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TAT TEANS 2012 AND P00

apyieahbe b s rernleiae.

Al sppriber mus iak: reemnebbe skps b eicouaed accoee 1o confidentisl iafzomalicn ard assizoment oealts by
umaearieed Inche cuals, ‘whatier sush infrmadon ne ecade o b plyaden) ae cleccroelz f2er . 129 sddldon, no apr-alac
ImaiE] =i Lol engdoy e, oom ke 5, suleccmdelons. o olleer & b oy Iaver gocess L ccanlideatiz] onfooselion. o
e sign i vl ape v o] U proldbrion v disdesre of sodk informe o or sl

-1 wnewvzal bor & menber of a duly amthonized promasicnal peer review commibes #o dizclose cortidend al mdormaticon
preveoes 11 Lhe commidies.

el all won ZiLeadial el snsemls ol wolieden el o o= tiom aar vl Hesogl mo_acdio o He cooeess ol s, egainm,
olien quhoerizacion |3 1o sgmired for the Cisclomers of the remlning infe mubon, e modifled.

AR RPN A A P L T -Gk el e to Bl I Poge I
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RECIFRIO KEEPING R1LLE

Al appraesr nmst pegkare & workohles foeeaed sppiseal orappralsal eview assipnment, A warkf e must be in exizcence pricr
ta Elue issuahce of iy rcpid oF ather ceanunicoisn oF assipnment results. A ariden sammary af on ornl repon moos be
wdded e L vewrklele wilhin s cepscenabde B aier o s of the el fepor.

The wierkdile mns: include the name oF the client nnd the dentity, by name ar 1w, af any atbee nkedded vsers, and rue
capies ol all writen reports, documented on oy brpe olmedoa, (A lnee comme 6 1 replica ol the repoal lmsmilled o bie clenl
A ahencopy er an #leeltanic cxpy of ihe erfire report wonsmitivd to the @lienl &ilisEes the regirement ol o froe enpy.] A
workfile st condain suimarizs ofal | oral vepans 2 eestimany, of a trenscriptof testimony, inchuding the gpproisers sizned
ad izl corlificadion; end all pthe: daie, infamoecian, and dacumentstion neceseary (o0 agpport Ihe Bapmissr's opinicns and
canches ime =nd 1 sleve wmpliveee with LTEFAT, or pafnoces wr abe Jocaloo(ay of such ofwer 3o, inforoation, ood
dizimnmeniaym.

A wark(ile in supaor af o Resincted Appnisl Beped or sn ol nppogiad repart must be suMieel G he oppruisec oo
produce aiL A 1praisn Beport, A workdilz in suppont of an aral £ poraisn] revew repar most ke s Ricient for the npprodser to
producs oy Appracel Baviow Ropert

A mpgeiser madl relaol the woerkl e Joc & period of af leest Sive years sitee peeperotion o ob leasd oage years after Tinod
dispizs ition wl uny judicial provesdog i whis ] e wpprser provided 123imnany relaed o the ass ignneent, whichever period
€xpiras lasr,

AL appraiser muse hove sustcdy of the workfile, or moke opprapriate werktile retzn o, oocess, ond reide-al armngements
wizhthe porry lsving eustody afihe workitle. This ineludes cnsuring ther o workfle is siored ina mediam el is eeiesable
Ly e eppeeer hrouphou the preseilod pecond clenlion poriod. Anapprniesr hesdng easiody of 8 workile must nl oy
albier appealzes wily work(Ela ollagatlons relaced 10 @ assiznent apgpopriatn aceese and reoisval forshe purpose afi

’ sichmission b slal2 appniser regicklony agenciey;

= pumpliance wildl e process of kaa;

+  submission to a duly mwharized professionnd Jzer review commmin se; or
+  compliance with resriewal scmnezments,

A woldile muat be maods oveilebls by the oppeoiser when required by o saes spproisce seewlniory pzeney of due process af
[FTT

Ar appraiser whe willfully ar Breewangly Talls la camply with the abligallane of this Eescrd Kooping Rube (s in viclstion af
1he Bl s Hule,

Hmpols! Rasrrraise) Pusn, A8, U S01 5 00 g’ [Prnked 23k Ly Pegn 8
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SODIE OF WOHLK RLLE

[or each appraisal or eppreissl meview assignment, an oppraiser must:

I. ldenciby the problem do be salved;
2. Dwieemine and potfort the 4eape of work neceesary o dewoldp credible aasignmont rezulis; end
A0 Phsclose the seiape of wurk nthe repert.

Mun oppriser must properly ienity the prablem 1o be sobved in oder do determine the appropriate scope of work, The
nppraiseT must be prepared o demonstrace ther 16e scopes of work 1s sulizziznl 10 preducs coedible assigrment esulls,

Seape of work inchudes. bus is not limiced do:

» ke ectent wx which the prapery is idontied;

«  the extent to which Engghle property is ingpecled;

+  the oepe ond exdent of dam resesrehied; ond

+ the ppe and cxend of enelyses applicd io Bxmive arcpinions or sanclesions,

Appraisers have broad Tesill ity and signifeand respmnsibiliee in debennioing the approgniece seope of warck for eo apprai=al
o apprizal nevrew prsignment. Credibe assignmen | rewlls regomre apgart by nelevenl eviceeso snd logie. The cred ibilily
ol nssiprment recnlts & nlwsys messunel (0 fhe enmes] ol e inlended use.

Anappraiser rust eadier and awalyzs infmoion oheus ibess pssignmend ¢lements hie are necessory 1o prepecly identify
b sppraisal, appraigal roview or appraissl consuling problem oo he ealved. The 21si nenent cleenends neceasary tor prablem
identilicaihan are wddressed io the Slandardd Qule 6-2:

client and ooy other inlended wsers;

» indend=d nge of the eppreiser’s cpinions end coenclusions;

+ brpe and definition of vales

' pifective dabe of tha appraiser’s apimions and cane [usione;
subqul al Do adsieomeend 2kt s coloyanl checacloridics: aml
il comli tio.

This informautien provides the opproiser weih the basis for determining Lhe 1y pe amil estent o Fresesind and anelyses erin| ode
in he development af on npproisal. Similar imlammation 5 necessury for problem idznlilicition @ appeoisal revies 2ol
appraisol consuling assigumicnis. Assicnment condilions ioclsds:

sl i placn | 3;
extranlinlny usswinpliois;
hypothelical conditions;
" [aws und regenlations;
+  Jurisdictionnl exeepiinns: nad
+  gther candifions thor aftect the scope of warke

SCOPE OF WoORE ACCEPTABILITY

The seepe of work must inzlude the resesindg and imalvses thal are necesany o develop eredithe sssigomeee reseles, The
sooqie t work 15 neceplable when il mesls or exoeeds:

+ {he expeciaiions of paries @b o epularky infended wsers For similar sssimmenls; end
WILBL B appreiscr’s peors” Beliend woalbd be In perfonming B snipe or & similar pssignment,

Grannialf Raapryates' AiFn, A%, MIE 2 1) G-t (Erinead 130 147 Fage §
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TAK YEARE 2013 AND 2020

Cerermining the szope ol work s on onpoing preeuss i an wssignmens,  Lnlonouwck e vonditive: diseevessE Junng tiz
polrss of A assizrment -niglt c ouse be oppraiser e reconsider the seope afwark. An appraisermus be preparecic mipport
Ui duisicn L vsslode sy ieecsigs G, infontabes, necDiod, o0 lesluiges et woudd nppear relevent o e client, saother
fncendid vser, or e appralace's oo,

Ar sppraiezr must not i low assicnmenl condilens |9 limaL the soope o work fu soch o degnn: el Be ssgipmed resulo
arenot credibly in the eoteeglof the interuled nse. Tn p<ddition, the nppnciser mes i ke Ure Inceaed wge of s aszlounea
are liend’s chjgrrives 10 carss the asstgnment msnalis e hinsed

GISCLAELMRE OB LIGA TIGKE

“The rerort musl zepdain sulfoien ofermafioo o albow inbended vsen b omleratzne e scope ol wolk pectocned . Proper
disclosure is reqquired becnse clisps aml pher dnencled nsecs may rely on e wsigornenl reaoles. SufTleicne infonmecan
includes diselosurs af research nrd pnnlyses perfa-med or nal perfrmed.

Baonks) Reinarataol (A S&4. ME 0] eddops! [Raned Laona) Pape 10
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JURES | HC CHMNA L EXCEMNIDN RULLE

iy eapl.cable lavw or rege lateods e odkes cor 2 ianc = witle ary part of U5PAF, cncy the: oot <P USFAR Tecomes woid
Jarihag asdpamend, Whencoma!iamca wick VEPAP ic oguirad oy fadzra: law ot rapulaiion, na parl al WSPAF 20 be vaidesl
by m lawe o pers welon al e aene of ten erladierine. 5wes a0 appeacies meameedy foffore s Bule B alovepanaline o mart
o LAY e £ ane windmtian o G AL

1m0 agzigmmeat icwntemp e inrisdictioe ol exesplinn, on nppmies TS

. “deati fyr the 3w orraguladicn tha: mrechedez ecmpHanca wilh U PAP;

cratupely wilh that 2w o repLlerioo;
. leardy apd congprovugg |y dgclyge ju jbe oot e pal of La2As thal s oedden Uy it law on regalalion: god
= obeln Ge report the ave or regulalon tequirkss thisexceplon 10 USPAP corpllancs,

The purpaze o thes Juredictione, Zgcepricn Fole is drizil limibed (o proe idimg B sa3vr g or g2eerability clouse ipleroed o
rresrve the belamez of TSEAT {7000 or morc of 73 pans ars doemined 35 cons oy o Low o pablic pobey of u juredicton.
Liy e picel 2xtendbon, there eam be ne violtlbse of LS al by an apza2iacs who dem paeds, »blb propere diaeomues, only the
15 ar presle ol 3PAF thie are voad el o imy e aod wifeet 2o e e aCan aseipen ngad bee o ogeation ol keral satlee b

It 15 mizleading For nm aoprissr b distegard a par e pads o LS4 asvne s erd af oo o and ekt e 8 radicads-
asziprmeat wibogl idenifring he part or pars dis 2 parded ad dbe l=gal auihocily jus.iling diis sstive io We appsises
TepoL

“Ear™ 11 il vislim s dn b, Be goodusivs sp S erpdmmsie Law, wod el sbabies nelae Vol 2 Bom e O 28 0d e Tense

e o 0" Pl Asceunes) ard nedlnanses, Tieoulnkons™ icloce mles o= odees havirz Jzeal foree, [ssuzd by mn
acmia-shabive agency, Instichans hom aclieat or sHamer da ool caweblisk & jucise efiomal ~wee=ien.

A i zfntinna] oy eeqiian =reralcnd in Tex: s i the | mpper isers one secking facoxstoHF sh e ok vl o ddaed e vhe
Tees Frope v Tax Tod: rstead ol “miarxed velee™ os founc . the L5011 defindtions szolien.

HEnral HagasERdl Ao, L 2SI (AR 12 ur Al PRig i1
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RRAPPRATRAL PLAM &F MINEAAL, JIMOUSTATAL UTILITY AMO RELATED PERSONMAL FROFERTY

PRITOHARG & A BBOTT, ING,
TAX YEARS Z017 AND Z02T

LErAD STAMNDARDS 5 AME 6t MASS AFPRAISAL, DEVELOPMENT ANWD REPDRTING
(Generd| Dbaewsako

In developing & mnss appraisel, an apprmiser must be raare of, uncertnd, and corecily wnploy tae reeogalzed incthads
and tetluiques essswy o prodece and conmeiunicate eredible mass appraisols.

Llanclards 5 wrid 8 apply b all oass sppraizsls of cool 2l percanal propesye reeardiecs of sk purpnes o wse of guch
appraisals, 11in diecctaed 1svsnd 16 suhsUEnLive g5 abdeyclapugg wad cHn munisaong compsleni onolysess, opinions, and
ennclusions m the mass 2ppeaisel of pripertias, whelher real wegeny or perscoal property. Standard £ ig direeied 1owaed
the sebstnntive ospeces af developiog credible nralyses. opinions, ind comelusiens in cthe masy appraisal ol propeeics, whills
Lianderd § nddresses she contznl ond level of inlarmtian ceguinsd inowrepurt dew comomunazaces e reaule of 2 oo
eppraizal. The reportiog and jurisdiccione] exeeptions applicab e 1o publie moss apgrisals preparsd o momoses of al
valorem @axation do nol spply (o mass eppraicals prepered for other prrpeses.

Aoy uppreisal iecludes:

ideniifying properties [0 e appraised;

defining market nrens of comsistent hehnwier shat opplies 10 propenies;

idemifring characceristics (supply and demomd} thet a6Tec 1he crestion of vislee in thit market anes;

doveleping (specifvine) a model srruciure chiac reflegis the relationshipamong the chameterisies pileeting wilue in
Lz rizrkel ansa;

varlilwarlng e el sorueture oo dedetnaine the cancribution of (e individusal cherecteristizs eftecting value;

= pplying the copclusiomy reflected anlhe mislel Lo the charaderisics of e poopomies beine approiscd; and

+ reviewing The muss nppnisal resulis

T el profe T and 3 Aenewer wd welerroan fur

e JFRFTEE AR SOl : CRET JOCTTANS o
Acp RN IS SN BTETY Frr eI EES SRR, S AR pjariofma l fmur

As peonioualy staiod in die PEA Policy Staicement [page 20, it may nos b possiPe a1 pricfable ol the maes apprissl
aarribured listed abses b be elpoiowsly applied e iles niy grpes of complex ondDr wnique prapedies shol P&A typizaolly
eppouiges. Citeo thene ane conlaziual Uadeackons an the scope of wack needed or requicsd. kdore prevelently, these pes
ol properties da nol normaslly provide 2 relichle datshase of necka ansasliones (or desgils of Toweactions ) neeessoeyr far
staListicnl |y suppottuhle calibmtion o upprasal medels e sevies of spprusl esolis, Generally these twa funclions are
effectively aecamplizhed throwgh cnowal exteoded review: meetings with laspayers{und clanlsh vho pros ide dets, 3unctione
cenfidentially, that allows for appraise! models ro b adinsied whare necessary. Mevertheless, wnd ol seithsaeding whe lhee
PEA impliclly o ceplicilly cmploys or reperts ol nbribmes Tised nbove, in nll coses BAA st the minimumh emgslay s retante
ol “gecrally eecepted approisal medods™ which are the eenesis of USPAF Stondncds.

Toer LYGT AL guidslioes, PEA will neake knor all digealluece and [urisdiciizenel exceprians when invoked §if on appraisal
melhod or spesei i reguirement 1% oppllealsle Bl aa wecessary w2 lsia sredible results Inoa particular essignmeant).

The varigus seclipns af Sandard 3 (development ol moss wppriisil ) emd Slemchol & (roocnmicetson of 115 a0zs appeaes|
reswles) oee briedly swomerized belaws

&  Stppdprg 5-1; Establishes Lhe apprzisec's lachmicl and el frriscwock. Speeifizobly. Bpproisers muss reeopnize
simd nge established principhes, oeUods wnd cechinigeesaf agpralaal in acaee ful monoerwhile nat cooumitling subsiantiol
srroas of (ol or negligenee that wowld maieddally alfieet the apprasal cesults and nat give a eredible cetimsts af faie
markest yolue  To thiz end npprmisers must conlfimesesly improve bis or lier skhilla b maioteon pro Relency and kesp
abrons of any new developmenls in the reni ool persmal property appeaisud professloa. This Sadards Kole doss not
sinphr that comipecence requices pertectioo, s parfecion is impassible 1o edonin, Inslesd, it requires appreicecs loemplios
olary crasandble oot wish rerards 1g duc diligeoce ond due care.

Erinniih' Biasrdvis P RS i A S0 T 2 e hed E2 b B8 Pinge 12
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¥ Srawdapd 82: Dicdipes the intreductory fennework reguiremenis of developing n mass spperisal, foosing oo the
identification andioe definilion of: cliend(s], intended wsers, effecdive dofe. eppoisal perspestive, seope of work,
exiransd inary amum plions, byepachecal condions, the Bpe end defimiten of value beinp deweloped grypienlly *Bic
mirked virlee" [or ad valorem s ppeoses), charscteraeios of dwe propeoly beiow, Bppeabaed Ineeladion b e bepe 2nd
delinition al wilne ad intended use, the clarmcerisics of the gopery's markst, the propegt's eal or persocnal
atiribwies, fecdonal iniecest applicnbility, highess and Fest use analyses iodong withaer lnbrelited considemtions,
an4d any obher ceanomie consid erelicns relewand L ibe propery

& Suodwrd 523 Defites tequoesiens Tor developing and specifving apgropiiacn mass appraisal deta end elemers
applecable farmeal and personal prepery . Formes| propenty, Lhe dytaznd elermenls nclode: exoding ol wis oopulance s,
regsonably prabable medificetion of such regulations, ecomamic sppiy ancd d=mand, the phosical adapishling of W
reel cslntz, weiphborhood ends, ond hiches! and besl wse ooalysis. Far personal property, e telzvanl et st
elampnes include: idontification of industry trends, 17ade lmvel, hipbest and besi gze, end recopnil ion of 1he appeapriige
marker eoerzisrenr wilh the tpe and datfinition af walus.

&  Stapdand 5-4= Furher defines requirements for develnping mats oppraisal madels, Boting oo develspient of
stondardized due zollectian foems, pracedurss, ad rainiog malennlks et ore used aniformby on the universs of
prapercies uander condidereiton.  This rule specifics 12 appraizers emplay recognized fechoigees for specilying mil
valibradiny piass appracsl owedels. Bodel spesifizalion s che formel dzwelopmend ©f a2 medel in & siatement o
nil v matical ssuadien, aseluding all due consldeeations far physical, fonctional, and external markeer facors a5 they
maty nilect the apprarsal. | hess model s musl sccnnde |y repnesend the relalion-dicp belaeen property caluc aiml supply
and demand {azlors, ap represent sl by gueondibitive und qualitaive propery chumelznsnes. beodelz nustbe el lbested
using recopnized kechniques, inclading, bul nat limied 10, multiple lineac regression, non lineny ruresion, ad adapelve
cslimarian. Models may b specified incorporating the income, mackes, pudcr cost epproiiches 1o value and may be
tabular. owluaeetical, Jinear, nonlinear, or any olbiee simecture switnble for represending ilie obesrenbls property
cliasacrecislicd such &5 adapiine catimatian. Model celibrotion refers o 182 process of enalyziog secs of property and
et dara fa dedermine the spociile parameters of a madel.

w  Standard 5-5: Defmes requiremenls oreolles Ten ofsuiTicient Hctopl dai in bt guuliznive vad quunlilsfive Enhg,
necessary 1o produce eredibbe appraisol resulls. The prapecty choractzristics collected mus be contempommenys wilh
tlee =fiaclive date of the appraizal. The deia collection peagram should incorporale & quality condml procedurs,
bl uelare sk and Budila ol e daea b enaole coreend gial coasisient veeords, This rule elso calls for calls for an
uppruiser, in developlog lueaoe: sod expense scaemeins aied cashflow projections, o weigh histacical informiation and
trends, current market Tackers alfecting such wemds, eofl reasppably anbcipated syenls; sod vy sonpolibian Eoamn
developmoeots edther planned or imder construction, Terms and copditkng ol umy levses should be analy ced, 29 well
85 1he need for and extent of any physicol inspection nfihe properties heing oppraised,

B Sipgdurd S=fie De[lpes vequivetents foo gpplicatien of a calibeatcd modol o the preperty beiop appraised. This e
calls Mo 1he approiser v receggnice methods oo welitigues Tased eu the cod, g bed, and Iheome epproeckes for
improved pamels; 1Be wppnuser o sube sites By recreoieed oelods oF wehiogqees such as sllocation aethad,
ghstroction method, capitalizadon of ground real, ood lend resikdual; the appraiser 1o develap valise of kased fee or
Iezachald caretes with constdcracion for terms end conditians of exisling leases, aul, vhen npplics®e by lpes, = 0F b=l
1 fze slnyple wihersss merker renes ans substituied Jor scwe] sonicect rems; she opproiser ta onolvae ibe efect on volee,
Eany, af e aesembiage of the variows parcels. divided inberesls, or oomponene parts of B property; (e appeises bo
andyme untisipated public or private improvemenls leaoabed ok orelT dee acte, snd soalyze e cQect an velee. iF any,
alsuch snticipated impoovements 1 the colet tey ane eeflecred il siarket actiobs.

»  Stondard £-7: CeGnes ihe reconciliation process of a mess appraisol, Specifically, apprmisers must analyezs thereenlic
and‘ze apalicabilin: ofthe various Appreaches vacd while zreneing thint, en ancswemnll bnsis, stamlacds nf reasnnnhkeness
and] @rcuracy anr imalvalned wid the apps aissl nedel selectzd (undedine ndded far emphiosie). [t s implicit in mass
appraisal thae, even when propedy specl fled and salibeated madels are used, some individosl valoe corslugions will
ol meel starfards of reasonibleness, consisency, 2nd accorusy.  Appre ok eeo o o hsasdial weapaislline @
ensuTe I, onon cverall s, models produce waloe cone losions thal meel alalaatde crandaeds of aceueaey.

dlanrial Aeeopraveal FTan. S0 HIOF. 2002 -25 wod (frnk=d 1210m 34} Foge= 13
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Samlard G-1:  Deine: squiroen.s o0 3 mes appnkial writsn remal by addres g e conten) md lessl o
infomnsion reguired in 2 opor ka; commenieoles the sulis ol u mass upprokal felemen: o0 bich wre Turber dol.iled
B the next hiree seciions of *Lis report thar d 50 5= P& appr sl amcedunes with segands moaperific caregnnss nf
Procilyh

& endord [=2: Detines requiramems bpr an-rase s cartinizalion at Lhe mass = ppransal voben coper.
Thr Falln ing sresi+na nfhiz repne disoess in drindl the vorines sbemeais oF the minss opprdsnl wrinen repem as recnlrsd

Ly LISFAR Stzidand o-1, wilk vegards b PecA g2 araise 1ol lieral meerests, Indussrip =Lhi'izy-lemone | Froperty, arc Teal
Eciaa

Bud el Moo e Sk el FIP et D o (RS LN reqaw 14
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REAPPRATIL Pt OF MINERA L, JPEISTEAL, UTILTTY AWD RELATED FERSONAL FROFERTY
PRETCHARD &k ADEDTT, ENC,
TAX YEARE 219 AND 2020

TISPAR STANDANDS RULE 6-1: MASS APPRAISAL OF MINERAL INTERESTS

Mote This saction, Ik coginction with nnp ertachad o seperately proviced PLA- menerated capraizal repors
shecific do the awbiesl property or hropertas, edasinees the "mass apiroisol wilten raport” as reguined by
LSPAP Standords Fuke &-1, LSPAP Standards Ruls £-7 feertiffoction) ¢am be foodd ot ehe st of this repare
LIEPAR Seomicfoeds Mubes B- ) pirceygfa 6- F (istnaclons and expianancns reparding the develapreent. apdlicstlan
and reoncifiotlen of mess appraisal values], os dep ohidy to Pld mass appreisal precedures, ore discesed
balcwy. LASPAP CHOES WIOT DICTATE THE FORM, FORMAT, OR 5TYLE OF ARPRAISAL REFORTA. WHICH ARE
FLINCTIONE CF THIE NEEDS OF LISERE AMD PROVIDERS OF APPRAISAL SERWICES. IPAPALEC DOESKOT
MAMDATE THAT EACH APPRAGAL AEPORT BELENGTH Y AND FLLL COF OSCLAMMERS Readerz dhould rale
thot all PEA rapores, urfes stofed olheawire, ore of o ek ed” nature wiieregs addinenal doc s mdeation
ool detall’ may be avmizbie far certgin Teeas Preparty Taw Code provisianr,

INTHCOUC TN

ilitv ‘Liffam): The Minsral Valuaken Depatament of Pritchard & abbom, ine.
["PEA" hereioafiery, is responsible for developine, cradible values for mineml dmerests (Tl or frctkmal perceolage
owngtabip of ol and sas Jeasehald intecscr. the omcont nnd gpe of which pre l=gally nndier contracually creased and
speal fed tiouah decda aed Leases. cLol ] associoled witl producing {or cepable of producing) leosss, Mineml interssts are
Lypically eansldersd real nrepoety heeause of thedr dorivation feam the bundle of Fghts associaced wilh original fee simple
owmershipollamsl. Typicelly 2l the iocoore] intsreats diad apply o & 2ingle produsing e are eosali dadsd by bpe Cvorking
wg. reevnlly ) with euh 1vpe theo appraiged oo Al valee which i e dlscrilaied 10 ile variaus frecional decimal inderest
owTers prormen & dheir iodividual bype and percemiage amounk,

PaA’s oepical clicnt is a povarnmental enlity chorged with opproisal cesponsibility forad valocem s purrages, althongh
other types af clizncs {private lusinesses, individuals, s1¢.) oecasionally contrac: far sppreisal services which nre sirctly [ac
warious nam-ad vilorem ey porposes = that ne contlices of imereat aee ceeaced with B&EA™s eore ad valorem tnx works,

P&A hereby makes 1he nseumpaien 1hat, in pll appraisnl sctunmems perfortned for governmeneal entliies in zatistaccion af
conraciual oblipations relobed to &g volansm me , the clisnt does nat wish be or cannd Tegally reqoest the appeisad e
ned idencifr the clisni,

Lealeiwdied Leserss ool oor wepsets are Wwpically the lient(s} tor which we are wnder direer canoed. ANHhouah texpeyes of heie
aeenls wha awn nodéor represend dthe subjecl peoperty being apprased allen ooeve hess repoits either by law or g5 8
eommesy al71he elignd or PEA, thiy receipl ey e anewn these parles automatically become Incended Users as defined by
LEPAT. A party recelving a¢opy ofa ropentin arder 1o salisfy disclosure reguirements does ool beoome um [ntended
user al e uppreisal o muss uppruizal oelees the spalser specifleatly dentlfles sucel prmy 85 an inlended user,
I"olenbial gther e nclude padies invalosd inadjudicolion of valuaiicn dispucea {reviow beard members, | ageers, judpes.
gic.y, povernmental syrencies which perindically noiew oo appoisals for varlous statucory purpeses (such os the Texas
Comptroflers Cfice] and privabs parties whn mey ohtoin copies of cur apprazals theaueh Open Recards Requosts mado o
movernmental geencies.

Thev gl of Pl A LEPAP repor: Is il agepdfoiivde fe mp setreerel oF miieent! iefered property eiiat ey appredsal dinimot
eRtalfes angide of 1N Y ameratoal sarricse, in wAlch cmse e appeadial Sixido s averal! LEPAP reper chonfs he
refrrenced

PéA makes the Extrnardinary Assumplion thalall propenses appreised for ac valunm bax perpuses are oackolable wheeess
ownership aod tike 12 property ace fresof encumbmances and ofhet resrictione B s d M Gar oarke velwe ioanexdent
152t obwicis t3 e penerad marketplace, 1Fandfor wien s nre mnde nware 7f nmy encumbrances, eec., Lhese wauld be Laken
Inko account In auk appraisal in wlich cose e exrasrdinoey assumptico soced above would be revoked,

Blamnlar oG e e Rha KIS 200 020 wya  FRriaied 2R ) Fape 13
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Theey is pppicelly wnder conizact 1o determine comenl markee valoe or “Tair morkel salue®™ ol said ooscral ionceeses, Fair
ik el vl is bypioally deserbed s the price sl which 3 propery s ld sell e il

' exposed in ihe open metked with o measonnble time Eor the sellerdo find s putchasen
Lacitky cloe: b and seller know ol all the wses end purpoces 10 which e property is, or can be, adepied and of be
enforceable besoicclans o i use: and
hilh Lhe boyerasl sellerseck 1o musimiee Loesir guins and rsitlier iz g podition Do Ta b sdvaataie of1he ssipsncies
Nt the sdher. |Faiyencies sns prasaing or orgenl coodi o W ease ane paely &1 a desdywoiraee e other,]

For od volorem sox purposes she effeceive daie is wsually tezislotively specified by the panicalar Sizie in which we am
warking, - for exemple, in Texac the lien daie is Januory 1 per the Texne Properiy Tiog Codle, P ud wwlorem ws purposes,
the date ofihe sppraisals md repocts ooe pepically savernd mont1s pese the stfectiee dale, thereby leaving apen Lhe passibil i
ihar a peteospective appraach is appropriale voder iimited and prosceibed ciroumsieoces (indormation afec the effective deie
huving applicatde nnly i€ il com Do 2 lerd oo sdher appesisal coditsen that sl and swad goasrally known s of e
elTie live dulep

Pfeo. believes this saeticn of his teport, ineonjunceion with any ndached or separalely pnoviclel] P A-gpenemated eport(s),
meets the USPATF definifiion of “tvpical pmetice™; e, i1 so0icfies n level ot wark that is cansistent with:

+  tha expoceatians of participasts in the markat for dlic seme ar simitae sppraisal serdeas and
whal &A™ prers® weliuos weuld he in perfonuing Uee same o shinllae appreisal servizes in eonpliance with
LIEPAR,

L=l and Siawtory Beguirements: Tn Texns, lhe provisimns ofthe Texws Prperey Tax Code ond cther relevan 2o lslalve
mensures invalving appisnl odminisimsion and procsdures coowal che work af PE&A as an exlension of Lhe Apprizal

C¥cgrick.  nher stetes im which PRA is emploved will bave similar conoelling lepislation, Tewlalore npencies, and
povirmimandal cifilica. B&A B9 cesponsible fon appeaising peopery o the bagis of it Tair morked valise ns of the smied
cilonyedare [Jawery |l Texss) fer ad valoeen tas poposes Gor each Lasting, wit thal imposes od velarem ioxes oo property
il conirasted Appeaigal Disirisd Allmiveral propertias [ilesesis] arc reappraiscd snnuelly . The detinition of Faic hlake
Wirloe 15 previded and premolgated for vse inoad vabomem o word 3n Teaas by o Toses Properyy T Code, aed there [ore
gz n Jurisdictional Excoption supereedes 1he definition of "market vohee' as Tonad in LSPAF delinitizns.

MCTE |3 Tess, PES BEEVES THE FRCPERTY BEIRES APPAAICEC A PLACED OM THE TAX ROLL ETHE [MTEREST
AMD HET THE SIL QIR A5 FIMERAL ITSELF. PER PARFERTY TA% COOF SECTIOM LOE(EHF. "WHILE DIL AMD GAs
RESERNES CERTAMEY HAYE VALLIE, THE FACT IS THAT ITIS THE IMTERESTS 64 THESE MIMERALS THAT ARE BIAKHT AN
B 0O, WO® THE MINERALS THEFER YES. THE 581 E OF MITHERALS AS THET ARE EX TRACTED FROM THE SUBSLAFASE O
THE LAMDAWHERE THEY REFE AS MIMERALS (W PLACE “MOKETZES" THE INTEREST 4R THLIS (ZWES THE IMTER.SET TS
waLLE. YWHEnEvER Pid P=REAS TO "MEERAL FROFERTIES" B THIS ARERORT OR LM &K CTHER SETTIMG, 1T 13 THE
MIMERAL IMTEREST, SML! WECT THE MIMEREL ITRELF, THAT IS THE SLB|ECT OF THE REFERENCE.

Adminittrurive |legdiverdsils: Pich endartes Lhe pHazlpals of Lhe Inlernational ssssciation of Aesagaing Chificers [1AAQ)
regarding Hs apmaisal prslices and procgdiess, P& also endiemes, anl Tk when mossible, the standacds promulgated
by the Appmisal Foumdeiien known 1z the Uniform Stondirds of Progessionnd Apprcial Froclice (LSEAR)Y Tl caces whers
1AAD andior USFAP requirsmentscanoo be sotistied fet reasans ofprctical ity orimelevancy, B A subscribes o “genenall
accepeed appraisal methads and sechniques™ so that its value conclusicns are creditle and defendable. Pi&A sicbmils anmal
o Hasuwiwal coniract bids 1o the A poraisel Disieic! Bord of Dircelors or die Ofce of the Chiet Approissr and is bound to
produce eppraisal oclimales on minsral properies within the cast cacetrainis of said bid.  Any sppraisal prociices anid
procodures fallowed bar PEA poroxplicitly deorad or 2llowed theough [AAD pr USTAT requiremenls arc specified by {he
Tewwt Property Tax Cischi=wrat e dpecilic request or dineclion aldee GMEee of te Chied Appeaiser.

Appralsal Resources
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Pzranne]: The Mineml Valuntion Qivision staft eonsists of eompetent Patrnlenm Tnginesrs, Geclogisis, ond Apprlisees.
All pecsonnel ore Repistzred Prodessiono] Approisers wilh the Sirte of Texns, aor ore progressimg lawicnds 1his desizntisn
withim dhc gllawable tims fromes preseeibed by che Texas Department of Licensing end Bepulalion (TOLR) andfar cAher
[lecislng accl seoy larory apencles a5 applleable.

Ihdnz [For eiach minemt propery 2 oommmaen el of dole diseaciersbicy G, Jislanml preductsmg, prece and crpuoae data) is
wmllest gl {0 wiciozs soarees ong epdered inlo PEA'S eI mime compuer system. Higteriow productlon dutu ond pece
daorn is available thraugh scats apencis | Teates Rodread Commi ssion. ' Tesms Compaellen, et ol.) ar private firms who gather,
farmat and repockeae such daie for sale commeseially, Each properiy's chamcleristic dain drives the sommiies-izeisi=il mas
appraisel eppeoach (o valuscisn.

infarraion Sysioy: ‘The palafrare aysiete o aoemeiled By e dacebeaes that serea the varisus in-hoose and 3%-party
ipplicitions on deskiop perscnal commiers. Do acddiven, cmmonicaion amd Basemintion ol eppralaels asd cdce
inlormidion is siailable dn The spyer onil elient thmengh electomic meuns includmg inemet sl ather phonez.llne
canneccivity. Tle approisar supsrvising any given cootroce Helds mony of the public’s questions o redmeats them 1o {he
proper departmem porsonnel.

YALUATION APFROACH (MODEL SPECIEICATION]

Cobepesaf Welus: The weluation of ail end ges propeifics is not we cxect scienes, end exxact nscuracy is not attainehle due
L» wany foclors.  Sevedhieless, sfandards of reasonalle perlomuance oo exist, and there &ce wsually celisble nwens of
mosauring and applyivg those arandands,

Petrmbeum peoperties are subject 10 deplefion, and copilal investment meet bé urmed belare aseqornde sehansben of ik
resoutee [minernd reserves), The examiontion of pedmleum propertizs myolves ondlersiancling the geelogy nfihe resiese
{prod ucing and nom-praducinge), bepe of esereair energy, the mel hods of seconclurr nml sabanced rezavery (iFupplicshle),
and the surfaes ireadnsit wad markstability of the produced petoleum praduabls),

Foraluatxa al mnmeral proqualiod i9 o coblioeewd praceas e value aa of1be liswdals mercly represents 8 "swapehot™ in times,
The pautemtial wslue ol mineral intereard derised ool sele of alnerels 1o be ecesered fesal e ground change wids micenal
price fluctuntion in 1he open macke), changes in xtmcton teechnelogy, Soss sTexniretion, 2nd oboe varablas swoh a3 1be
valne of maney,

Approacteed b Yalue Tor Petroleuns Fro ey

Lo Apprawsh: The wio T oeal Juis iwan sppraidel for fiackal value 13 Based oped 1be ssoawonde pelociplec ef awbstication,
The wust wpprawsh ypkedly derives vadue by aoasedel thae hewls wilh replacasent cast new [KRCM) and then applies
depreciotian in oilits forms {physicnl deprecintian, fincticno| ond eeomamis obsclescenes], Thiz melbl i diffieal o apply
1> 0il and pas properties since leass Acquisition and dewslapmend may bear nee eelalion o presealwah, Thegh very wseful
in thi spproisal of nsany ather oepes of praperiics, the cost opproach is nat czadily epplicoble o mincml propertcs. |keep
in mitd that che property actually beise appeaised is the minecal imerest and noc the ail and pas resemves emselves. Treimg
|z upply Lhe costl approach ju evaluatien ol imipecsl inleeesls s Like rying 1o spply D cost appeaach 10 laad, it 12a oo point
besnuee bath eee real properies that ane mhereplly nem=reploceidde.] A peneral rde, wned fer e reeans slaked sbove,
Pritchatd & Abbed, Tue, docs gof enploy the eost approach i e appeaisal of mineral imkcresie,

Aarket Appeoech: This approach mey bodedfined asene which wees dals menilahle from achaol bmnsactions recorded i e
warkoed place icsell; el sales of compavable praperles foo which a comperizon to e subfocs property can be made.
Identby, this npproned’,s witin advanage Invnlves ratanly 2w opinion bue an opinion soppared by de actual spending of
mensy, Although a fiest glance this apmeech seems oomone slhosely meomirie e d9pmsls of Taer macke wales per its
2Inesical de [initiom, ther: ers twa [ackrs thit severely limil the wsefulnes of e murkel approscl tor sppising alland g
propertizs. First, oil and aos praperty sokes daen is szldem disclosed {in non-disclasune statzs sech as Texas); consequently
inens is ieually a severe Leck ofmatkes dele suffrcient for meani nel sisiical eoalyeis. Secomd, all condileons of each snl:

Elanrad hesoarsdmy e, PRl HIOR 202-20 apd (Orimien’ LT l0) Fome= 17
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anwgn Iz knowwn wied core Mully svestisuied we be sure coe dn=s ave a congaradlve lidicagon of value pee 2 market value
Tt

Many simes when theze properties do chonge hands, it is perermlb through compamy mermers ond oequisitions whees olher
as=e1s in nddition 1a ail and gos reserves are imvolved; ihis farther camplicaces the molysis wheneby 1 o1zl puechass price
mus be sllaczied toibe individusl compomens - & speeal ative and semewba nrbileary sask at best, In the ense ofgiland mms
Jropevllcd, a seanzley of 3elea eequirea dher cocey cvklence of noeked data e investicaled wid analyzed. Factors relofive b
1He zale of a1l and pas prapeakes e

cirren) precluctiom ol estimined declines B by ilw huyes

estimated probaoble and polentiol reserves;

peneral leass and lepal infomation which defines privilepes or limietion of the equity sold;
uideveloped potenlial such as soeoudany |eevery prospects;

= proxivicy pe other prodecsen elready opeeated by e purelsser;

= canlngepcies and sqber epsh equlvaleacs; and

= onher faewra ach as sie ol propery, gravite of el ow.

Iriche evenlihot ol chese faciors ore availobde for analsiz, che consensus effar wanld be lsninmennt o performim g an income
Appraech b wale {or irving o duplicate dbe burer™s meeme approach o vnlee), thercby making the markel wppronch
dunswdial incid o i applicadl . Ava peneral rwle, and fiee O reaqons slaled alove, Fritelanl & Abbot, Inc., raeely
nmplur_\-u o rignrnl:—: :ppliﬂﬁrlrl ulthe murkeal 5||1|brnq1-r_'h imthe upprlix.ul 1 enimeral inlens=lx.

Ipgome anpronch: This approach te valus mos readily vizlds i1s21f 10 (e apprsisal of mineral mieresis. Dala is nnelily
evailobls whercly o model 2o b creabed 1hot reazanobls estimals: & futore inecie strenm 1o the property. This hiure
incore may then be canveroed (discounced) indo 2o cstimebe of cureent value. Fany referta chis a5 a capilelizelion method,
Licwanzy capitabizalion ig the proeeas ol consrtiog a Dw: o slieait Do a capital suen [value} Agwicth any miethod. dlie Bnal
value 14 v Becles shee ol el labBlicy of fw ol dale. Thie widerlving ssaumpion is ot peogle punclose the propeny fac
ihe iLtume Incoiens Be prepeciy Will yleld. 17 Lhe land ar bhprescesiens ame of aoy regidual valua afioe ibe ceszarion af oil and
gas praduction, that value shauld alzo e ingluded (if those componemts are sz hetn s aprizesl).

The redevaont incoms chot showld be used is she expected fature nel income, Assumplions et this mechod e

v Pad incomns and exponces gre pel o considoratien, exespt insofor os hey way be o puide to estimofing futues net
incane.
Thal the prsluciog e ay well s Uee meserees [guantaly of il oancmalsh ece caliosbed Jue b poogeriy.
Fulure imcome @y bess waliahle (han cumrend incoemae, and so Tutore ol Giescoime sl b discownded 1o ebe o
equivalent & the presenl incame. This disesunt fiedar reQects ehe pramloen of preseat aney sver (Ul mosey,
i, imlerest i, liquidity, invesimeot memagement, smd resk,

Ad 8 general rule, Ai4d for ibe reasons sisted abowe, Pritchard & Abbote, Ine., vellos prodonloantly on the incame
o jejuruuch be edlue i Lo o pprassl of mikensld ke resse

DATA COLLECTION VALIDATION

Soucees of Ceala: The ssedn dowcee of P&A's propeily dets ia dale irom 1he Bailroad Commission of Texas ns peparied b
opcealwe. As 8 manihlr accivily, the dala proccssing deporoneat rescives deta @pes ar elecoonic files which haye updeted
atd pew well and production date. CRher discovery roole are fiobdwork by appraicore, Aranciel dere fram oporedors,
infiwrmalkm frm chial appraisers, Tx 2uemsors, rade publivarimet and sy 20d locel sewsmaper, Ol menrbssrs of the
public ol provile P2 A iofinondbon regueding desw wells wad ol ugeful f1es relaced o property valuation.

Anolher crueial seof dals 1o obigin & the cwmership of these mimeny inferesis, Typien]ly a mineral lease i MmicEonated and
exeouted with several iF nod many owuets. This infammaotian is typicolly equest=d (under 8 promiss of contideotinli
CONCEMING avwners" persone] iokrmation) fom pipeline purches:srs endror ciher eotickes (swech os opemtars) who kave the
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sesponsibilily af disborsine ihe iszome §o1he woineral inderest owners, Another ssnnes of oanership intormngion is thmuogh
e Leoepaers thenise lves i Tile doeds of owisership cransier andtor correspond with PEA o the opproisnl disiict direztly,

Matis Cnllection Procecdures: Flecergnic wl Deld daa collection nsguined onniaivn, pdarmlng and superdlaisn of the
appraisul gl Dt colleetinn prooedimes B sdnen] prperbes oo genlelly wrechplisied glabally by ile company; e
praduztion and price dma for b= entiee sioee 35 downloedsd al ane ime ime the compuler sysem. A ppraisees alas
individually pather and reeard apee ific and perizular infarmetian oo the oppmisal fle necords, which serves as the husis e
U1 valwatkon ol neiel properkss. PEGA s divided ineo Joue diserict offices coesring ditierenl czperaphic oreas. Each odffics
has a disorice manaper, appraisal and cownership meintenanee slafi and clerical staff as appropoeee. Whils everall standard:s
ol pedminee g exlablished and vplesld Ter the variows disbee L ofTiees, qoalily of Bl i3 coplasized @5 e poal ned
cesponsibilily ulench appraiser,

YVALUATION ANALYSIS (MODEL CALIBRATIOMN)

Appropdale cavlslans andiareshane smsms alsehedules ar dizeounled cash fow soffwarnt aro annualhy made and thon cesled
prior 1o the appraisnls being perfonmed, Calibrgion typical ly insalees: perdirming muliphe disenoted el Sae weaq Toe
Ieases with varying pammeter inpir 1o check e ool ntion and reletionship of smch indivwiues o ellans of Yulue Per
Borrel of Reserves; Dollers of Yolue Por Doily Averaps Borrel Preduced; Dollars of Expense Per Uaily Average Laoe=|
Produced: Wears Payout of Purchace Pries (Feic Mackel Walue). In a more classical celibredion procedures, the validily of
wvilues by PR AS o dpproech o waloe 19 fesied apainst aciuel meakeer ieangactions, it and when these drensnalions ond
werifiuhle deta |4 ul1bese Tomswetimes ore dizelosed o PiA O courze these icmisaclions niese be aislyzed for meatiop all
refqusited of Tale tarksl value definlesa. gy conchugbons of this analysis are (ban comparsd o indusire benchmerks fae
reasaneblenzse before being incorponmed inle the calibenion procelire.

INDIYIDUAL ¥ALLE HEVIEW "ROCEDURES

Individusl pruperty value are reviewed sevecal thines o e appaizal pocess. PEA's discounled cashflow soffware
dsnmmically geremces various benchmork indicilors thid the appoaiser reviews womrrenl will e valee beine gedcrated.
These benchumarks often promps the nppre isex 10 reevil wale some or sl al the pammedery ul clala iy Ao B8 10 AivE LA
value wore indicative af industry siendords. Examples af indicatacs are dolins of volue pec borrel of il reserys, vears
payout ere. [oedditian 1o appeaiser review, raxpeyers ore efforded she oppottunity 1o review Ihe appriiszd waluzs, vither
buefor: o wller Molised of Appraised Yalue are prepucd. Operaloes ronbncky nized with B&A's appraizers o teview
parwnebers vl Lo peolade dina o eadily avallatbe o P& A ihrooeh publle or sonunereial soorces, swch as individuol ease
fiperaling axpente and reserve gores. Andafcaurss, all peaperry values ars subjest ta review hrough oornzl procest and
Appmisl Review Doard procedures, wilh PEA aofing 2 n eatenskn ol e CHTice o the Chiel Apgieslace.

FERFOEMANCE TESTS

Anindependent st ol the wppruisal pechmnance of wopeciles apgealsad by PEA s condurted by e Stats of Texas
Camperoller™s Office through che annuo] Properiy ¥ aliee Sludy lorschool funding purpuses . This study debarmines Que degrne
ol miformity and the median level of appmisal for minerl pmopedies,  School juasdiclioes are given an opperluoily G
oppeel eny preliminncy findings, AHer the nppepl pmcess ic resolved, the Comptenller publishes o report of the finding: &
the study, including i s report the medion Tevel of appraisol, e coefficient of dispersion nmound the medion level af
epprzisel and any hee sanderd aiecisrical meosures 1bet the Complraller eonsiders approprinte,
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LRPAP ATANDARRE T E 6-1: RIARS AFFEALAAL DE INDDSETRIAL, LITILITY
AR HELATER MFERSONAL TROTRRATY

Fote: This secc'on. (neonfrnatien swth ame st ed o sl bried FRd-pammie appuaial rafioei
g ba bha u pyes) Breyh sty e BrabarTias, cataliiiies ihe et apheeieal v dem e " s nouired b
USPAPR Spamdards Suke 3 1 LERAR Stordeds Ruie @ 2 eertilemtioe) uom Cor fieamd of the wred of e e
LIEFAF Crgndmay Rones S-T theangh 5.7 pretnartinersmes cuplraatiams s prrfnpthe devalnpmnrs apoliection
o recanefimiion of e aifrajsa) woluesl, e ey agable du PERA s wpfeofion Lrocadiees, o2 aroirsse
e | PGP OES MOT DG TATE TIE FEEW, EOAAAT, CR STPLE OF ARRRS 2 AEROETS. WwiICh ARE
FLAECTHONSQF THE SEEDS OF CRERS AMHD PEGYRDC s OF APPRAMSAL SERYTCE S LASCAP & 50 60T MY
MANTATE THAT PO ARG FEP T AE LE G T Al FULE O F B/SCLAW ERS. Resder: thoukd rooe
Uil of! PR, o te e s 4 ru ol ifareie e o0 “restriced ™ andire wihees 1o g sl donamertnfom
et darw’’ ey be cvmibable per cereofa Tavas Froperny Tax Code oeeedfalone,

00T LTI

: Tiee Bigimeesing Serereey Dueowamad ol Priwlesd & .I’|.|.'||Jl.'ll.l‘.. Inc. TPRA) is
re:qnnsike: e rlm-rlnpm: F1|1' nnd nni Frerm mar' e wnlies = lndnsrnd, wdilie: pvd parcona poperae.

Pfae s ivpical cliar: is o povsmomena] enlily shamged willl apomsisel mspoosiality [Gr ol vielersan g ) opeezs, allouuh
nliar vepea of o latas dpFeale ualncases. individuals, ae.y ocecdons! |y conlool i oppred sl seovice: whicl ansstrieds Tor
waniols comael velarenn lax 2urposss sothes o oonflicts of istenest are crzated with P A 'e rore: ad valamm tar work.

%A herey makes the awsr éentha i all 2poeaine’ saboor o porfemed for govees rene| cndtles in sacbfe otlon of
contrasiLal obligations relased 1o ad valarers 12, the clizns Soes 19l wisk 1o or carnal legal y reqmedt the appraisal repot
not idancifr the cliani.

InderCenl Laens ol um pzpls ae Irpically Qe client(z) i wlzich we are und=r Jirect comrach, Al-bcush b aysrs o thear
agpenrr, e o edior resrcgenc k2 cubiect proparty being sppraissc ollem reeeive e repons eithar by o oo w6
cenresy af the el ol ar BE A, P rezalpr oot eonmera ihene petlca ecomadcally beeama Intzrded Cscrans defined by
LEPAP, A pary cecalving o copr ala repard i oecder 1 gy WBscDygerg requiremeits doey oul beowee anivlesded
wser nf the epprassal or maA opnrakol unlcss the appeaber speetically ideotifes saeh purty ns an intvoded wser.
Fxential olier ucers chude paoikes inwolved in adjudic whon =Fualna:iza disgubes (revies brand membe lawyest, jacdpes,
s, guvmmnienbd sy emcios = hich pacislically revres ou. appiaszls T vaious slafulory purpceaes (Gech 25 lhe Texas
Crampardlers 307 267 a2 privare panles whino moy chiel copleaof oo spprakale th- b Cpes Roecods Requesie mads 1o
Re-gmmeatal agencies,

P& A bedicers 1his axation al i ropor, incsnjometinn with fry sinzhed s cepaensly provldad BE A cenaratzd reponis],
wizets the USFal definion of "rrical prctice”™; e, ic satisfies 2 beve’ 7wk that is candisont with:

v rhe expeconlnns 07 pan ldper In the medet Festhe same orsimio appoizal serviess; and
P wdial PRLAT pes” ecliume weuld L o ceabsnoocg sae sexe o similne appeeisal services in compliance with

LESPAR.

Their maedion oF &A™ DS ragert s sicy applicnble fa aup fedresiriel, LAY, o8 radsed Perrsical Propersie o ae
appras db e oo robay oofside of PEA ' ysprisel tervicrs, in o odnoh cogr e sppociue? sdis!oie?®s wocrall R4 P
rapors 2fe s be raloromend,
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P& mokes the BExtraord Inary Assamption thetall propertics spprised {oead valocsm tax purpaeses e madkelable whersas
cynership and fitle Io prapersy are fes olepcumbrances and otber sticlions that would afles) fair markel vilee nan =xient
ned b iows tothe pencral inwkelplace. T8 andior when we are made awoce of amy encumbronces, ete,, thiese would be tiken
ifbo accaunn il owr appeaisal jin which case tne excraerdinany essumplion steied aboye woald be revoked,

Lajmal aral Satmiory Reguoitements: ‘The poedsions of the Tesas Fropuety Tas Code aod relevern beglaleive mehsuces
invnlving nppraical ndministetion and procediores contml the work oFPAA o5 o sobconimclas i the Approsal Disger. 1EA
i5 respansible for opproising propecty on the bnsis of s marked volue as of Januwars 1 Terad valonem e pemsses B s
taing umil thal imposes ad vnkrem leoes on progerty in te cenirecied Appmizal Disidct, A indasirind, webify amdpesannl
Jaoperiiea are roeprpraiccd stuweliy. Thededinition of Faic borked Yelue is provided and promualosted foe use inod valorem
L wiwh in Tesus by dhe Tes Properry Taxe Cade, and fheeafere 25 2 Jurladiclowal Exceptlon supercedes dir defmiton
ot "market value™ as iound in USFAP defimitions,

Adrinisirative Regquo cteis: BEA follows penerally accopted wdior recopnized sppraisal procticss amd when opplicable,
e slandarel s ol Diderslonsl Asooe o of Acsessing Dilicers [JAAD] rogardinpits appraicel practces and prooed wees.
Pt when applicabbe, 2dse subseribes 1o Lhe slanlods promulgated Bye e Appruisal Fuumlalon bacwn ws the Uil
Standards of Professional Appraisal Praclics (USPARY FRA submils mmnwal or bixnmesl condeact hicds 1o de Office al de
Chief Appraiser end is bound ta prohwes appraisal estimates cn industriel, utility and personal prapecles within the esar
constrainds of soid bid. Any appmiso] prectices ond pracedures followed by PE&A nat explicitly defined Lhrough TAAD or
UERAF eoquircments aee apecificd By The Toxes Preperty Tax Code andfor at the spoei fe mequest or dirsction ofthe Cice
of the ChicT &qpealace.

Appraisal Beaourcoa

Perspnnel: The Enpineering Seryices Thepartment end P&A™s eppraisol staff coosisis of apprisers wilh degress in
peimsenng, business ol secounting. AlL perseioe:] are Boeistered Mofeasional Appreisers wish the Stnee of Texes, ornre
prgrizaslae wwecelq thls desagmelion a9 peesciibed by due Teses Deparnseot af Lisensing oed Bepulotion (TDLED.

Tin; & s21 ofdeda chameteristizs (i = anwinal cost, yearalacyizsicion, guantities, copecities, nel upemBog o, poopey
deseription, eie.] for ench indusiein], utilily mmd personnl progusrty s wplected from arinus sormes, This da s pgindined
inzither hard copy ar compucer tiles. Eoch property's charcleristic datm drives dhe eppropnate compulsressested spprisal
ampraach b velustion

lnfammalon Sysema: FEA'S inalnbi anee conspuier systems s composed of io-Fowse custom software augmenced 1y schedules
wnel d A bases et res) e as various applcaticng v peoaonal coanpubes (BC). PEA affers e varicly alaveleins ler providiog
property ownrers and [blic enlitizs with infirmation service,

YVALUATION APIROACH (MODEL SPECLFICATION)

Ceneeple al Walwe: The valelisn of lodwercel, ueliny and peessnal propealics s nel an exact science, eod cxacl accuracy
35 not pliminable due 10 muny Felcrs, These ane considersl comples properies and some ans corslderad Speclal Purposs
properizs, Mevertheless, sianderds of regsannble pedurmimce i evist, wnd theee wee relivble mgans of neasueing wd
applring diess scandards,

The cwvalualion snd apprascal of ikdusieial. wtiliee and personel properce reliss Deavily on the Giscovery ol 1he praperty
[xlboawed by e applleatlon of recopnized appeaizal imzlnigoes. Tha propery is subjact to inflaton and depreciecion in all
foems. The apprassl gfinduyirial and pereonal propartyy mvolves undereiending pebraleien, chemical, ateel, elecirical power,
lumber an:| paper indiery processes along with 2 ingnad al cehee induacrlal proecaacs. Ecooomic potenceal for this piopenty
usiaally Follows either the specific iedustry or the yeneral busmass eeadamy. The appealzal oF unlley peapetties Ihvalves
undershmding elecommunicetions. elecicical transmission and distribution, petrolevm pipslines and the rdkeel indusicy.

fAfennfar Seacoa s Fian, AR, HLP. 20 [ 20 et (Frintad 23Jungd) PaRe Ll
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Litificy properics arc aubjest te rspwlacion and ceoncmic abesaleapence. The cxomioerion of wiility property invalves e
mideratanding @l Uhs pregent solus of Tlonz iostnes e egtlaied oeleaasicc

I'he peal Torealnation of mdusiril, vliliy amk personid popenies is woapprise dl axable properly o " e ceckel saloe”.
Thz Texas Propery Tax Code defines Faic Markes vihoe s 1he price at which s prperty would iree for dur cash or s
equivolent under prevailing nuwrket canditions it

= axposal for 3ale i the epon naekel with g reesosable tinee iz che seller 10 find a purzlaser;

= kol 1he selber sl the porchiasce ko of Bil the wses & poiposes b which the prapersy is edopted and for which it
w eapable oM beiny wied and o Lhe o fzezeable vamcdetioas oo i s and

= hinth he seller and pomshaser ek i meximiee thwic giins and neither 19 Iz poslion o 1ake adventses af L
wxipenoiec 1 e nther.

Appraaidees lo Yalue for Enddusteind, Liskity, woed Persenal Priopecty

Coa Appmoch: The useal eest doiw in an appmisel for meskel value is based upen the eeoremis princple ol subatiluticn.
This mehed 35 most readily applicnbde e he appraisal of indusirial and peraonal property and scome wiliy progerie. L inder
thic inethod, the market vnlue of property squnls the wnlue of the Tnnd plus the ciment cast of impmvements lets accrusd
depeeciatian. A inveotacy of the plont impravements and mochinery and equiproeot is moinmined by personatly inspecting
epeh Facilipy avapy venr As o gederol eule, ohe for the veasens stoted above, Prlichard & Abboli, Inc., rddics
preduminantly on the cosl Approach 1o valee in the kppraisal of indusirial, mlilidy, pmcE peroansl prigeny.

hdarkel approacl This approach is cheraaterized os ane dlsat uses zales doin availoble from ool ransections inbe marst
plzsc. Thees eee oan Jeciore ethat soversly limit the usefulnesa of the market spprooch for appraising induserinl, wtilige nmd
rurscanal preparlivs. Fird the propetly sales dace 13 wcldem dlaclosed: comns e ety olie is snsufficiznt markst doco for these
premerlies: wewdluble T mednglul scasical amalpsie Secomd, all condillons of sale musc be kopwn and carefully
investigated Lo besun: ome does buve a compandive ndizabor el value, Many tmes sdu chise proparUes G cleiigs laeds.
it is peren il thrngh compiny mengers imel acgaisiions where neeer ases snd inmngibles i sddibion o de helusielal.
wiility nod pecsonal prapenty ars invalwsd, The complesxity ofthese sales presents uvique challenges and blndranzes w Lhe
procees of ellecotion afvelue ta the individeol components af the ronsacsion.

[y Bz case of indestriol, weilsty and pevsona] propedies, o searcity of sales requires hec all evidence of et dolo e
lvwestizared and anslyzed. Fasiors velative 1o ehe aalo of ihese prapeeios are:

~  plunteupacity wid cumrent prsduction; wous o ale, sl or equivalent
complexity of property;

age of propemy;

prastinnigy 1o other Jidustrr dreedy apertad by the purslinser; ond
adusr fotors swch s capitol inyesrmeand in ibe propems.

Ax m zenvral rule, gocl Bor the reesoos seeted wave, Pridcdioed & Aoy, Do rrely emgploys o cigoeroas o prplleathon
of the: market appreach in 1he appraizal of indwstreal, wiilivy, pod peresnal property.

logpme Approash: This sppeaech to walue mast readibr yiclds itsolF (o gll inesme pensTating Amets, evpesially il
propertics, Dhata for wiliy propeniics is evailobls Bom enowol reports submited by taEulmory ngencies wiherehy fiure
incne may b esiimaied, and thea this fubm income may be canveresd inio an aslimaie of veise, The valuecieo of no enlire
compeny by thid mellssl i sonnemmes meiemed keas o Sl Falue b refer o tis ga & capitalization mathod, beocanse
capilaliadinn i U e ol converling an inconss gacar Inbe 2 cailsl sumyalue), As with any oethod, the limal value
exllmate s e beacer than b rellabillye of the [npul dac. ‘Uhe ynderlving assurmprion ig tha people purchase the propemy
Torthe fiture income the propeny will yiekd,

Sl Ae Apeelaat P B8 AL W70 2 e (Prinfead  3unTdy Pga 21

85
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Tlec rebeerml incodne that slwald b wsed an bl valuerics model is the expesded funws nct opomeing income afisrdepresiion
Lal LezFiare inreesd e pese (adjusinans foe Federall lncooe Taoes naay of m ey not bo eequired . Assumplians of this noesbed
HIH

+  Post ineomeend expensss ore A eensiderntion, insetaras ey moy be a guide Lo futere incoeme, sub jeel to ce gl
and compesiiion.

= The eemmoieis [l of e propey can b estinsaced.

+  The utwe peoduerion, eevenoea ad cepenses con be eccursdely forceosied.  Pudure come is less voluable than
UL incame, aud 2o fwiare wer income thwed be discouried Lo make ic pquivalen: 1o the prescnd ineome. Thics
afisemme fackr reflects Lhe preminm ol present money aver Mo money, @, inleresl mce, Hyoidice, Inveatnenl
minnngemenl, und sk,

AS 0 Qe cral Fule, 0nd Ter the reasons siaed above, itdlioed & Abbaott, Ine, employe the Income approoch in the
wpprmisal mF indwsd rinl ol wtilily propery on by whepgqueolifisbe levels of income ore abile i be relinlily delernined
andfer prjocted for the sacbjest preperty, P&A does not cmploy the inenme appreneh in the 2 ppraisysl of personnl
proopherLy,

DATA COLLECTIONY ALIDATION

Buurces uf Bata: The main soure of P2 A" praperty Wk Tor induscral and persomal progerly 18 duough fickdwosk by 1he
pppraisers ond commercie b'peblizly ovail able schedules developed on cument costs, Lalz far pesfzrming ubiliy apprdsils
is oypically provided by the taspanrer oris ctherwidse evailnble sl varions repalalary agencies { Texis Railros Commission,
Publie Utilitics Commission, FERC, o al.), Ther diszowery toods are Finencind dntn trom annuel repacs, infmrmetnn gmm
chief appraiseds, rendibons, 8% assessors, iede publicetions acd ity and Jocol newepapers. THher members aof the public
ofien pravide P& A infamnstion mparding new industey and sibee wschol fasis selated to properhy valuelion.

Mnia Cnllection Pocelires; Electronic noad fizle di collection megoines acgunizziim, plaminy, and sopervision ol the
oppeaisal sttt Date collection procedures have been escoblished for industninl wnd pessonod properties. Appraisecs gather
ard recoed i nformmecion in the mainframe sypstem, where custamized proprems serve a5 the besiz foribe valusdion ofindwsicel,
wiliey and porsonel propectics, P& Ia divided inte nubtiple districl offees covering diffsrent geagmphiz zons. Eoch ciize
Iz 2 dlzerezt ananager and fleld siaff While oveall slendards of porformancs am esteblished and epheld for dhe vacoos
disdricd plfices, qualily af dele is emphasized as fhe el and espensthility of cacl apprdsee. Aeddiliozlly, PRA'
Fngmesring Services Meperiment provides supereidion aod goideanes enoall dian el offees w2 aasisc i neborain g el e
ard ennsizlent oppraisal prclices thmughrut the eompany.

WVALITATION AMALYSIS [(MODEL ©CALIRRATION,

The validity of the values by P/ s income and cast appronches I walne is tesled auains! azinal marked ronsacticns, izl
when 1hese imnzaciions and weri figble deimils of (e imasnetioms ere disclnged b PEA. These trunswstims are chacked e
necting el requisites of fair morked valwe defintion. Aoy conelusions Fom ibiz analysis are else eompared 1o indusny
b=nchearks before being ivcorporated in fhe calibralion procedure. Apprapriate revisions of cost schedules end appeaical
aufivunr woa sonually inade vl Hes begted fwr peconableac: prar o O appoaisals beag, perfommsd.

IHIMYIDUAL VALUE REYI[EW PROCEDURES

Mmdiwidund propersy volees e reviewed several tines in the opproisol preeess. PEA's industriol, oblite, perscnel property
pesgrams and appraizal apreadabooie effard the appreizor the oppomunite o revicw 1he vale: beiapg pencraled. Oftes 1he
appraiaw i praoplesd 1 reovaludie wnls or all of e pasamcices of dale cidey so 89 w erelve ac a value move indicative of
industry standanl,  Fxumples of indicatee are oelgimal cost, replacement cogl, servlez llfe, age, ner operaring Ineonma,
capilnlization mis, zic. Inaddition io Appeaiser review, iespayees we aforded the opperlunily lo reviesw the approdsed values
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cichor be fore oF oflor Moticca oF A ppeaized Y alue are peepned . TAspeyers, ~gen-s and -sprescmalives motinely mes) wih
PRA'S ippuaisens b0 reveew ddeael=is andd by peovid= dale nob readily zuades= co PRA theoush public or comnnsznial
SCUGES, fuel as invesenem coms ard coplulizacon vae soedles. Ang of ootz 30| propery waluas ars subjocl b evicer
thrmizh noomal pemca aed Sppealial Revicw Boeand procedaecs, wol "W asue & o represencncive of the D7fes of e
el My qises

FERFOMEMANCE TESTS

Ad inzeperdad 18, all e apprcl perisomar 2e of poopoe ot apargided by 1984 B cobdused By Hie Stere oF Texss
gl 0 e Lo mgde e cgmueal Fracpesdy Waloe Simly 1o solinel loedong ponposes. Tisslody decoonions e dey 2 e
Ol LH Pl and abe padian level af ap e s, (= il prape ades, School lurzdbelons are ghren an opponinile 2 oppes
7Y g irninany Fndings, Afterhe apren process 1 resalusd, she Compralber pnklishe v reart ofthe & rdings nfibe oy,
inzludimy io -ke repaal the medizn Evs| ol appre.=al, the g1 Zizial ol diepers:o0 aromnd |k median kevalolepantisa] wnd
oy other stancard ataciste:z| messures the: the Compu=l.er conslders approprints
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Addendum 4

Defined Market Areas
As of August 1, 2016

The following map is for general location and illustration purposes.

Specific neighborhood boundaries are more specifically recognizable as displayed in the district's GIS
system.

The following table includes market areas currently recognized by FCAD. Appraisal model calibration
includes analysis of sales in each identified market area (neighborhood) to determine an adjustment factor
(market modifier) that will adjust the appraisal model for its location.

Market Area Neighborhood

Code
RURAL BISD BISD
BURLESON LAKE BLAKE
COUNTRY EAST ADDN CEAST
CHILDS ADDN AREA CHILD
RURAL DISD DISD
EASTVIEW ADDITION EASTV
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Market Area

Neighborhood

Code
FAIRFIELD COMMERCIAL FCOM
RURAL FISD FISD
FAIRFIELD CITY RESIDENTIAL FRES
FRIENDSWOOD FWOOD
GREEN ACRES-MOREHEAD-GOLDEN CONDO AREA GAM
LOTT VILLAGE ADDN LOTT
LOVERS LN/PARKWOOD ADDN LOVPK
LAKEWOOD LWOOD
OAKFOREST FAIRFIELD OAK
RURAL OISD OISD
COMMERCIAL RICHLAND CHAMBERS AREA RCCOM
RESIDENTIAL RICHLAND AREA RCRES
RED LAKE RLAKE
RURAL COMMERCIAL RRCOM
RESTRICTED SUB BEST WATERFRONT RCLAKE RWAT1
RESTRICTED SUB GOOD WATERFRONT RCLAKE RWAT2
RESTRICTED SUB CHANNEL WATERFRONT RCLAKE RWAT3
STREETMAN COMMERCIALCOMMERCIAL SCOM
STREETMAN CITY RESIDENTIAL SRES
SEPT SOUND BEST WTR SS1
SEPT SOUND GOOD WTR SS2
SEPT SOUND CHANNEL SS3
TEAGUE COMMERCIAL TCOM
TEAGUE COMMERCIAL - OTS TCOTS
RURAL TISD -INCLUDES MISD TISD
TEAGUE HUNT FISH TLAKE
THOUSAND OAKS ADDITION TOAKS
TEAGUE CITY RESIDENTIAL TRES
UNRESTRICTED SUB BEST WATERFRONT RCLAKE UWAT1
UNRESTRICTED GOOD WATERFRONT RCLAKE UWAT2
UNRESTRICTED CHANNEL WATERFRONT RCLAKE UWAT3
BEST WATERFRONT RICHLAND CHAMBERS WAT1
GOOD WATERFRONT RICHLAND CHAMBERS WAT2
CHANNELVIEW RICHLAND CHAMBERS WAT3
WORTHAM COMMERCIALCOMMERCIAL WCOM
WESTWOOD RESTRICTED WESTR
WESTWOOD UNRESTRICTED WESTU
WILDWOOD WILD
WILLOW CREAK FARMS WILLO
RURAL WISD- INCLUDES CISD WISD
WILDERNESS BEST WATERFRONT WNES1
WILDERNES GOOD WATERFRONT WNES2
WILDERNESS WATERVIEW WNES3
WORTHAM CITY RESIDENTIAL WRES
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Addendum 5

Schedule of Appraisal Activities for 2019

Date Event

7123/18 Publish public notice of public hearing for reappraisal plan adoption on 8/08/18
8/1/18 to 4/30/19 Accept applications for exemptions and special valuations for 2019
8/1/18 to 7/16/20 Review Exemption & Special Use Applications filed for 2019
8/1/18 to 7/20/19 Correspond with property owners regarding newly filed applications
8/1/18 to 3/29/19 Ownership changes posted to CAMA & GIS databases from CAD research
8/1/18 to 3/1/19 Perform scheduled improvement on-site inspections
8/1/18 to 4/5/19 Perform scheduled land inspections
8/1/18 to 1/25/19 Perform scheduled business personal property inspections
8/1/18 to 3/15/18 Collect and review sales information to calibrate appraisal model
8/8/18 Regular meeting of Board of Directors 7:00 pm at CAD office
8/8/18 Public Hearing for Reappraisal Plan consideration and adoption 7:00 pm CAD
office
8/14/18 Publish notice soliciting bids for 2019-2020 depository
Publish Public Notice to accept applications for 2019-2020 ARB Office
8/14/18 .
Vacancies
8/20/18 to 8/24/18 Staff Orientation for 2019 Reappraisal Activities
8/27/18 Deliver 4th quarter payment notices to taxing jurisdictions
9/3/18 Labor Day Holiday - Office closed
9/12/18 Regular meeting of Board of Directors 7:00 pm at CAD office
9/12/18 BOD receives and considers bids for 2019-2020 depository
9/12/18 BOD receives and considers contracts for appraisal services for min/util/ind
property
9/12/18 BOD receives and considers engaging auditor to perform financial audit
9/12/18 BOD receives and considers engaging auditor to perform financial audit
10/1/18 4th quarter payment due from taxing jurisdictions
10/8/18 Columbus Day Holiday - Office Closed
10/10/18 Regular meeting of Board of Directors 7:00 pm at CAD office
10/10/18 Chief Appraiser presents 3rd Qtr Appraisal Roll Changes to ARB & BOD
10/10/18 Investment officer's report due for 3rd Qtr
10/10/18 Internal auditors reports due on appraisal operations 3rd Qtr
10/10/18 Unpaid 4th quarter payments from taxing jurisdictions accrue penalty
11/12/18 Veteran's Day Holiday - Office closed
11/14/18 Regular meeting of Board of Directors 7:00 pm at CAD office
11/14/18 BOD Appoints New ARB members for 2019-2020 term
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Date

Event
BOD approves 3rd Qtr Appraisal Roll Changes as presented by Chief

11/14/18 .
Appraiser
11/15/18 ARB 4th Quarterly Meeting
ARB approves 3rd Qtr Appraisal Roll Changes as presented by Chief
11/15/18 .
Appraiser
11/21/18 to  11/23/18 Thanksgiving Holiday - office closed Wed @ noon, all day Thursday & Friday
11/26/18 Deliver 1st quarter payment notices to taxing jurisdictions
12/7/18 Mail BPP Rendition Forms
12/12/18 Regular meeting of Board of Directors 7:00 pm at CAD office
12/12/18 BOD conducts Chief Appraiser Performance Evaluation
12/24/18 to  12/26/18 Christmas Holiday - office closed
1/1/19 New Year's Holiday - office closed
1/2/19 to 4/30/19 1st quarter payment due from taxing jurisdictions
1/9/19 Regular meeting of Board of Directors 7:00 pm at CAD office
1/9/19 Chief Appraiser presents 4th Qtr Appraisal Roll Changes to ARB & BOD
1/9/19 BOD approves 4th Qtr Appraisal Roll Changes as presented by Chief
Appraiser
1/9/19 Investment officer's report due for 4th Qtr
1/10/19 Unpaid 1st quarter payments from taxing jurisdictions accrue penalty
1/10/19 Internal auditors reports due on appraisal operations 4th Qtr
1/21/19 Martin Luther King Holiday - office closed
1/28/19 to 2/8/19 Inspect newly discovered business personal property parcels
2/1/19 Filing Deadline for PTC Chapter 25 Protests
2/1/19 Late Filing Deadline for 2016 Homestead Exemptions
2/1/19 Tax Delinquency Date
2/11/19 to 5/17/19 Review BPP Renditions
2/13/19 Regular meeting of Board of Directors 7:00 pm at CAD office
2/19/19 President's Day Holiday - office closed
2/22/19 End Scheduled Improvement Inspections
2/25/19 Deliver 2nd quarter payment notices to taxing jurisdictions
2/25/19 Begin New Improvement Inspections /Other Unscheduled Inspections
3/4/19 to 3/15/19 Internal Ratio Study and Appraisal Model Calibration
3/4/119 to 4/5/19 Review Vehicle Registration List
3/13/19 Regular meeting of Board of Directors 7:00 pm at CAD office
3/15/19 Last deed date read for ownership changes before notices
3/18/19 to 7/16/19 Ownership changes.posted to CAMA and GIS databases from owner
documents brought in by property owners/sellers
3/19/19 Ag Advisory Board Meeting
3/28/19 ARB 1st Quarterly Meeting
3/28/19 ARB approves 4th Qtr Appraisal Roll Changes as presented by Chief Appraiser
3/29/19 Data entry for appraisal records ends
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Date Event

3/29/19 Ownership change data entry ends
4/1/19 2nd quarter payment due from taxing jurisdictions
4/1/19 to 4/5/19 Error edits on appraisal file prior to printing appraisal notices
4/9/19 Print 25.19 Notices of Appraised Value for Real Property
4/10/19 Regular meeting of Board of Directors 7:00 pm at CAD office
4/10/19 Unpaid 2nd quarter payments from taxing jurisdictions accrue penalty
4/10/19 Chief Appraiser presents 1st Qtr Appraisal Roll Changes to ARB & BOD
BOD approves 1st Qtr Appraisal Roll Changes as presented by Chief
4/10/19 .
Appraiser
4/10/19 Internal auditors reports due on appraisal operations 1st Qtr
4/10/19 Investment officer's report due for 1st Qtr
Rendition filing Deadline and deadline for requesting extension for filing late
4/15/19 "
rendition
Update preliminary appraisal data on website - turn on electronic protest option
4/15/19 !
on homestead properties
4/16/19 to 5/15/19 Late Rendition filing period
4/17/19 Mail 25.19 Notices of Appraised Value for Real Propety
4/19/19 Good Friday Holiday - office closed
4/30/19 Last day to file exemption/open space applications without penalty
4/30/19 Publish public notice of protest procedures
4/30/19 Chief Appraiser delivers certified estimates to taxing jurisdictions

Accept Late Filed 1-d-1 Open Space & Timber Applications for 2019 -10%

5/1/19 to 7/16/19 .
penalty applicable

5/1/19 to 7/16/19 Receive late applications for exemptions
5/8/19 Regular meeting of Board of Directors 7:00 pm at CAD office
5/8/19 2019 Budget Workshop during BOD meeting
5/15/19 Deadline for filing late renditions
5/17/19 Last day to file protests for 04/17/19 appraisal notices (REAL)
5/21/19 Edit BPP file for 25.19 Appraisal Notice preparation
5/24/19 Mail 25.19 Appraisal Notices on Min/Util/Indus/BPP property
5/24/19 Mail Penalty Assessment Notice to Unrendered BPP property owners
5/27/19 Memorial Day Holiday - office closed
5/28/19 Deliver 3rd quarter payment notices to taxing jurisdictions
5/30/19 ARB 2nd Quarterly Meeting
5/30/19 ARB accepts 2019 appraisal records from Chief Appraiser
5/30/19 ARB approves 1st Qtr Appraisal Roll Changes as presented by Chief Appraiser
6/4/19 Publish and post public notice of 06/19/19 hearing on 2020 budget
6/19/19 Regular meeting of Board of Directors 7:00 pm at CAD office
6/19/19 Public Hearing for consideration and adoption of 2020 operating budget
6/20/19 Notify taxing jurisdictions of budget adoption
6/24/19 Last day to file protests for 05/24/19 appraisal notices (MIN & BPP)
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Date Event

Last day to mail Notice Of Hearing and requested evidence for protests

6/24/19 scheduled on 07/09/19
6/26/19 Last day to mail Notice Of Hearing and requested evidence for protests
scheduled on 07/11/19
7/1/19 3rd quarter payment due from taxing jurisdictions
7/2/19 Last day to mail Notice Of Hearing and requested evidence for protests
scheduled on 07/16/19
714119 Independence Day - office closed
719119 Scheduled ARB protest hearings starting at 1:30 pm
7/10/19 Regular meeting of Board of Directors 7:00 pm at CAD office
7/10/19 Unpaid 3rd quarter payments from taxing jurisdictions accrue penalty
7/10/19 Chief Appraiser presents 2nd Qtr Appraisal Roll Changes to ARB & BOD
BOD approves 2nd Qtr Appraisal Roll Changes as presented by Chief
7/10/19 .
Appraiser
7/10/19 Investment officer's report due for 2nd Qtr
7/10/19 Internal auditors reports due on appraisal operations 2nd Qtr
7/11/19 Scheduled ARB protest hearings starting at 1:30 pm
7/16/19 ARB 3rd Quarterly Meeting
7/16/19 Scheduled ARB protest hearings starting at 1:30 pm (MIN-UTIL-IND)
ARB approves 2nd Qtr Appraisal Roll Changes as presented by Chief
7/16/19 .
Appraiser
7/16/19 ARB Approves Appraisal Records
7/16/19 Final filing deadline for 1-d-1 Open Space Land & Timber Applications
7/17/19 to 7/19/19 Error edits to close appraisal file for certification
7/18/19 Scheduled ARB protest hearings starting at 1:30 pm
7122/19 Create Certified History File for Real & Mineral Records
7/25/19 Chief Appraiser certifies appraisal records to taxing jurisdictions
7/25/19 to 7/31/19 Prepare and Archive CAD copies of certified appraisal rolls & lists
7/25/19 to 7/31/19 Process jurisdiction requests for certified appraisal rolls/records/data files
7129/19 Update certified appraisal data on website
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Schedule of Appraisal Activities for 2020

Date Event

8/1/19 to 4/30/20 Accept applications for exemptions and special valuations for 2020
8/1/19 Request Nominations from taxing jurisdictions for BOD 2020-2021 term
8/119 to 7/14/20 Review Exemption & Special Use Applications filed for 2020
8/119 to 7/17/20 Correspond with property owners regarding newly filed applications
8/1/19 to 3/27/20 Ownership changes posted to CAMA & GIS databases from CAD research
8/119 to 2/21/20 Perform scheduled improvement on-site inspections
8/1/19 to  4/3/20 Perform scheduled land inspections
8/119 to 1/24/20 Perform scheduled business personal property inspections
8/119 to 3/13/20 Collect and review sales information to calibrate appraisal model
8/13/19 Publish Public Notice to accept applications for 2020-2021 ARB Office Vacancies
8/14/19 Regular meeting of Board of Directors 7:00 pm at CAD office
8/19/19 to 8/23/19 Staff orientation for 2020 Reappraisal Activities
8/26/19 Deliver 4th quarter payment notices to taxing jurisdictions
9/2/19 Labor Day Holiday - Office closed
9/11/19 Regular meeting of Board of Directors 7:00 pm at CAD office
10/1/19 4th quarter payment due from taxing jurisdictions
10/9/19 Regular meeting of Board of Directors 7:00 pm at CAD office
10/10/19 Chief Appraiser presents 3rd Qtr Appraisal Roll Changes to ARB & BOD
10/10/19 Investment officer's report due for 3rd Qtr
10/10/19 Internal auditors reports due on appraisal operations 3rd Qtr
10/10/19 Unpaid 4th quarter payments from taxing jurisdictions accrue penalty
10/14/19 Columbus Day Holiday - Office Closed
10/15/19 Deadline for taxing jurisdictions to submit nominations for BOD members
10/18/19 Deadling Tor Chiet Appraiser to prepare and dellver ballots 10 voting taxing
inriedictions
11/11/19 Veteran's Day Holiday - Office closed
11/13/19 BOD approves 4th Qtr Appraisal Roll Changes as presented by Chief Appraiser
11/13/19 Regular meeting of Board of Directors 7:00 pm at CAD office
11/13/19 BOD Appoints New ARB members for 2020-2021 term
11/13/19 BOD approves 3rd Qtr Appraisal Roll Changes as presented by Chief Appraiser
11/25/19 Deliver 1st quarter payment notices to taxing jurisdictions
11/27/19 to 11/29/19 Thanksgiving Holiday - office closed Wed @ noon, all day Thursday & Friday
12/6/19 Mail BPP Rendition Forms
12/11/19 Regular meeting of Board of Directors 7:00 pm at CAD office
12/11/19 BOD conducts Chief Appraiser Performance Evaluation
12/16/19 :(e;agune for taxing Jurisdictions 1o return ballots cast In election of 2020-20271
12/23/19 to 12/25/19 Christmas Holiday - office closed

Deadline tor Chiet Appraiser 1o notity taxing jurisdictions and bOD nominees ot
election results

12/27/19




Date Event

12/3119 to  1/1/20 New Year's Holiday - office closed Tuesday at noon & all day Wednesday

1/2/20 to 7/16/19 1st quarter payment due from taxing jurisdictions
1/8/20 Regular meeting of Board of Directors 7:00 pm at CAD office

1/10/20 Chief Appraiser presents 4th Qtr Appraisal Roll Changes to ARB & BOD

1/10/20 Unpaid 1st quarter payments from taxing jurisdictions accrue penalty

1/10/20 Internal auditors reports due on appraisal operations 4th Qtr

1/10/20 Investment officer's report due for 4th Qtr

1/16/20 ARB approves 4th Qtr Appraisal Roll Changes as presented by Chief Appraiser

1/20/20 Martin Luther King Holiday - office closed

1/24/20 End Scheduled BPP Inspections

1/27/20 to  2/7/20 Inspect newly discovered business personal property parcels

1/31/20 Filing Deadline for PTC Chapter 25 Protests

1/31/20 Late Filing Deadline for 2017 Homestead Exemptions
2/3/20 Tax Delinquency Date

2/10/20 to 5/19/20 Review BPP Renditions

2/12/20 Regular meeting of Board of Directors 7:00 pm at CAD office

2/17/20 President's Day Holiday - office closed

2/21/20 End Scheduled Improvement Inspections

2/24/20 Deliver 2nd quarter payment notices to taxing jurisdictions

2/24/20 Begin New Improvement Inspections /Other Unscheduled Inspections
3/1/20 Request 2020 appraisal record delivery format from taxing jurisdictions
3/2/20 to 3/13/20 Internal Ratio Study and Appraisal Model Calibration
3/2/20 to  4/3/20 Review Vehicle Registration List

3/11/20 Regular meeting of Board of Directors 7:00 pm at CAD office

3/13/20 Last deed date read for ownership changes before notices

ownership changes posted 1o CAMA and GlS databases Trom owner documents
hrouaht in bv nronertv owners/sellers

3/16/20 to 7/14/20

3/17/20 Ag Advisory Board Meeting
3/24/20 ARB 1st Quarterly Meeting
3/27/20 Data entry for appraisal records ends
3/27/20 Ownership change data entry ends
3/30/20 to  4/3/20 Error edits on appraisal file prior to printing appraisal notices
4/1/20 2nd quarter payment due from taxing jurisdictions
4/6/20 Print 25.19 Notices of Appraised Value for Real Property
4/8/20 Regular meeting of Board of Directors 7:00 pm at CAD office
4/8/20 BOD approves 1st Qtr Appraisal Roll Changes as presented by Chief Appraiser
4/10/20 Good Friday Holiday - office closed
4/10/20 Unpaid 2nd quarter payments from taxing jurisdictions accrue penalty

4/10/20 Chief Appraiser presents 1st Qtr Appraisal Roll Changes to ARB & BOD




Date Event

4/10/20 Internal auditors reports due on appraisal operations 1st Qtr

4/10/20 Investment officer's report due for 1st Qtr

4/13/20 Update preliminary appraisal data on website - turn on electronic protest option
Rendition Tiling Deadline and deadline Tor requesting extension for 1Mng 1ate

4/15/20 "
rendition

4/15/20 Mail 25.19 Notices of Appraised Value for Real Property

4/16/20 to 5/15/20 Late Rendition filing period

4/28/20 Publish public notice of protest procedures

4/30/20 Last day to file exemption/open space applications without penalty

4/30/20 Chief Appraiser delivers certified estimates to taxing jurisdictions

Accept Late Filed T-0-1 Open Space & Timber Apphications for 2020 -10% penalty
annlicahle

5/1/20 to 7/14/20

5/1/20 Deadline for filing late renditions
5/1/20 to 7/14/20 Receive late applications for exemptions
5/11/20 Edit BPP file for 25.19 Appraisal Notice preparation
5/13/20 Regular meeting of Board of Directors 7:00 pm at CAD office
5/13/20 2020 Budget Workshop during BOD meeting
5/15/20 Last day to file protests for 04/15/20 appraisal notices (REAL)
5/15/20 Mail Penalty Assessment Notice to Unrendered BPP property owners
5/22/20 Mail 25.19 Appraisal Notices on Min/Util/Indus/BPP property
5/25/20 Memorial Day Holiday - office closed
5/26/20 Deliver 3rd quarter payment notices to taxing jurisdictions
5/28/20 ARB 2nd Quarterly Meeting
5/28/20 ARB accepts 2020 appraisal records from Chief Appraiser
5/28/20 ARB approves 1st Qtr Appraisal Roll Changes as presented by Chief Appraiser
6/2/20 Publish and post public notice of 06/17/20 hearing on 2021 budget
6/10/20 Regular meeting of Board of Directors 7:00 pm at CAD office
6/10/20 Public Hearing for consideration and adoption of 2021 operating budget
6/11/20 Notify taxing jurisdictions of budget adoption
6/15/20 Last day to file protests for 05/15/20 appraisal notices (MIN & BPP)
6/15/20 Cast day to mail Notice Of Hearing and requested evidence for protests scheduled
—En'(%%mltzo_m_t_OTH—d_t_d_d_T_t_t_ﬂ_lTas ay 10 mail Notice earing and requested evidence Tor protests schedule
6/17/20 an 07/02/20
Last day to mail Notice Of Hearing and requested evidence for protests scheduled
6/29/20
on 07/14/20
6/30/20 Scheduled ARB protest hearings starting at 1:30 pm
7/1/20 3rd quarter payment due from taxing jurisdictions
—I__tﬂ_t_I'ITl_t_O'iL‘F|—d_t_d_d_fﬁ_t_rﬁi_l_d'?/1/20 ast day to mail Notice earing and requested evidence Tor protests schedule
an 07/16/20
712120 Scheduled ARB protest hearings starting at 1:30 pm
7/3/20 Independence Day Observed- office closed
718120 Regular meeting of Board of Directors 7:00 pm at CAD office

7/8/20 BOD approves 2nd Qtr Appraisal Roll Changes as presented by Chief Appraiser




Date Event

7/9/20 Overflow ARB protest hearings starting at 1:30 pm
7/10/20 Unpaid 3rd quarter payments from taxing jurisdictions accrue penalty
7/10/20 Chief Appraiser presents 2nd Qtr Appraisal Roll Changes to ARB & BOD
7/10/20 Investment officer's report due for 2nd Qtr
7/10/20 Internal auditors reports due on appraisal operations 2nd Qtr
7/14/20 ARB 3rd Quarterly Meeting
7/14/20 ARB approves 2nd Qtr Appraisal Roll Changes as presented by Chief Appraiser
7/14/20 ARB Approves Appraisal Records
7/14/20 Scheduled ARB protest hearings starting at 1:30 pm (MIN-UTIL-IND)
7/14/20 Final filing deadline for 1-d-1 Open Space Land & Timber Applications
7/15/20 to 7/17/20 Error edits to close appraisal file for certification
7/20/20 Create Certified History File for Real & Mineral Records
7124120 Chief Appraiser certifies appraisal records to taxing jurisdictions
7/27/20 to 7/31/20 Archive GIS map data to match certified roll data
7127120 Update certified appraisal data on website
7/27/20 to 7/31/20 Prepare and Archive CAD copies of certified appraisal rolls & lists
7/127/20 to 7/31/20 Process jurisdiction requests for certified appraisal rolls/records/data files
8/1/20 2021 Reappraisal Cycle Begins
8/12/20 Regular meeting of Board of Directors 7:00 pm at CAD office

8/12/20 Public Hearing for consideration and adoption of 2021-2022 Reappraisal Plan




